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1-23135680311_SRN_FORM_1766136521768

Form No. AOC-4 XBRL

  English   Hindi

 Refer instruction kit for filing the form

 All fields marked in * are mandatory

Form language

Form for filing XBRL document in respect of financial statement
and other documents with the Registrar
[Pursuant to section 137 of the Companies Act, 2013 and
rule 12(2) of the Companies (Accounts) Rules,2014]

 Company Information

L74110MH1980PLC330008 1 (a) *Corporate Identity Number (CIN)

600000000(b) *Authorized capital of the company as on the date of filing (in Rs.)

(c) *Number of members of the company as on the date of filing

PANORAMA STUDIOS
INTERNATIONAL LIMITED

 2 (a) *Name of the company

Unit No. 2202, 2203, 2204
,Signature, Suresh Sawant Road
,Off Veera Desai Road, Andheri
(West),, Andheri, Mumbai,
Mumbai, Maharashtra, India,
400053

(b) *Address of registered office of the company

*****ainvest.co.in
(c) *Email id of the company

01/04/2024
*From (DD/MM/YYYY)

 3 Financial year to which financial statements relates

*To (DD/MM/YYYY)
31/03/2025

02/06/2025

 General Information

 4 (a)*Date of Board of Directors’ meeting in which financial statements are approved

 (DD/MM/YYYY)

Adopted Financial statements (b)(i)*Nature of financial statements
      (Provisional unadopted Financial statements/Adopted Financial statements/
        Revised Financial statements u/s 130/Revised financial statements u/s 131)

 (ii) Nature of revision
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  Financial Statement   Directors' Report   Both

  (iii) Whether provisional financial statements filed earlier

  Yes   No   Not Applicable

 (v) Specify the fact and reasons for not adopting balance sheet
      in the annual general meeting (AGM)

  Yes   No   Not Applicable

  (iv) Whether adopted in adjourned AGM

 (vi) Date of adjourned AGM in which financial statements were adopted (DD/MM/YYYY)

 (vii) SRN of form INC-28

 (viii) SRN of form AOC-4/ AOC-4 XBRL

 (ix) Date of order of competent authority (DD/MM/YYYY)

30/09/2025

AGM details

5 (a) Whether annual general meeting (AGM) held

  Yes   No   Not applicable

(b) If yes, date of AGM (DD/MM/YYYY)

(c) If no, specify the fact and reasons for not holding the AGM

30/09/2025(d) Due date of AGM (DD/MM/YYYY)

  Yes   No(e) Whether any extension for AGM granted

(f) SRN of form GNL-1

(g) If yes, due date of AGM after grant of extension (DD/MM/YYYY)
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Commercial & Industrial

Financial details

6 (a) *Type of Industry

 (Commercial & Industrial/Banking Company/Insurance Company/

 Power Company/Non-banking Financial Company (NBFC) registered with RBI)

7  Whether consolidated Financial Statements are also being filed   Yes   No

  AS   Ind AS(c) Whether financial statements have been  drawn on the basis of

  No  Yes(b) *Whether Schedule III of the Companies Act, 2013 is applicable

CAG details

8 (a) In case of a government company, whether Comptroller and Auditor

 General of India (CAG of India) has commented upon or supplemented

 the audit report under section 143 of the Companies Act, 2013

  Yes   No

(b) Provide details of comment(s) or supplement(s) received from CAG of India

(c) Director's reply(s) on comments received from CAG of India

(d) Whether CAG of India has conducted supplementary or test audit under section 143   Yes   No

Film Production, Distribution &
Exhibition

Secretarial audit

9 *Whether Secretarial Audit is applicable   Yes   No

10 *Whether detailed disclosure with respect to Director’s report Sec 134(3) is attached   Yes   No

11 Describe of state of company's affairs (in brief)

SBN details

12 (a) Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December ,

      2016  as provided in the Table below :-
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  Particulars   SBNs   Other denomination
  notes   Total

  i Closing cash in hand as on 08.11.2016

  ii (+) Permitted receipts

  iii (-) Permitted payments

  iv (-) Amount deposited in Banks

  v Closing cash in hand as on 30.12.2016

 (b) Whether the auditors have reported as to whether company had provided requisite

disclosures in its financial statements as to holdings as well as dealings in Specified Bank Notes

during the period from 8th November 2016 to 30th December 2016 and if so, whether these

are in accordance with the books of accounts maintained by the company

  Yes   No

RESPORTING OF CORPORATE SOCIAL RESPONSIBILITY

CSR applicability pursuant to
Section 135

(Section 135/Report for unspent CSR amount/Not Applicable)

Attachment(s)

(a) *XBRL financial statements duly authenticated as per
      section 134 (including Board’s report, auditors’ report and
      other documents)

PANORAMA_STUDIOS_INTERNA
TIONAL_LIMITED_2024-
25_INDAS_Financial
Statement.xml

(b) XBRL document in respect Consolidated financial
      statement

PANORAMA_STUDIOS_INTERNA
TIONAL_LIMITED_2024-
25_INDAS_Consolidated
Financial Statement.xml

(c) *Copy of financial statements duly authenticated as per
section 134 (including auditors’ report and other documents)

PSIL BALANSHEET & AUDIT
REPORT31St March 2025.pdf

(d) Copy of consolidated financial statements duly authenticated as per

section 134 (including auditors’ report and other documents)
PSILNoticeDRMar2025signFINAL
.pdf

(e) Supplementary or test audit report under section 143 MAX 10 MB

(f) Details of comments of CAG if India MAX 10 MB

(g) Optional attachments (s) – if any MAX 10 MB
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02/06/2025

Declaration

I am authorised by the Board of Directors of the Company vide resolution number*

Dated* to sign this form and declare that all the requirements of Companies Act, 2013 and the

rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. I

further declare that:

(1) Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the

      subject matter of this form has been suppressed or concealed and is as per the original records maintained by the  company

(2) It is confirmed that the attached XBRL document(s) are the XBRL converted copy(s) of the duly signed Financial Statements and

      all other documents which are required to be annexed or attached to the Financial Statements as required under Section 137 of

      the Companies Act, 2013. It is further confirmed that such document(s) have been prepared using the XBRL taxonomy as notified

      under Companies (Filing of documents and forms in Extensible Business  Reporting Language) Rules, 2015.

(3) All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

00299630DIN1

Director*Designation

(Director/Manager/Secretary/CEO/CFO/Liquidator/Interim Resolution Professional (IRP)/

 Resolution Professional (RP))

0*2*9*3*
*Director identification number of the director; or  PAN of the manager or CEO or CFO or

 Interim Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator; or

 Membership number of the secretary
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I declare that I have been duly engaged for the purpose of certification of this form. It is hereby certified that I have gone

through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters

incidental thereto and I have verified the above particulars (including attachment(s)) from the original/certified records

maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete

and no information material to this form has been suppressed. I further certify that:

(1) The said records have been properly prepared, signed by the required officers of the Company and maintained as

      per the relevant provisions of the Companies Act, 2013 and were found to be in order;

(2) It is further certified that the attached XBRL document(s) fairly present, in all material respects, the audited financial

     statements of the company, in accordance with the XBRL taxonomy as notified under Companies (Filing of documents

     and forms in Extensible Business Reporting Language) Rules, 2015

(3) All the required attachments have been completely and legibly attached to this form;

(4) It is understood that I shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification,

      if any found at any stage.

Certificate by practicing professional

16275DIN2

*To be digitally signed by

  Chartered accountant (in whole-time practice)

  Cost accountant (in whole-time practice)

  Company Secretary (in whole-time practice)

*Whether  associate or fellow

  Associate   Fellow

Membership number

1*2*5
Certificate of Practice number

1-23135680311

*For office use only:

*eForm Service request number (SRN)

OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis

of statement of correctness given by the company

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.
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19/12/2025*eForm filing date (DD/MM/YYYY)

*This eForm is hereby registered

*Digital signature of the authorising officer

*Date of signing (DD/MM/YYYY)
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 EQUITY
 KUMAR MANGAT PATHAK
 AACPP1107H
 INDIA
 4949930
 0.3709
 EQUITY
 ABHISHEK KUMAR MANGAT PATHAK
 ANKPP6545Q
 INDIA
 3581250
 0.2683
 Other non-current investments
 Other investments
 INVESTMENT IN SUBSIDIARY
 100000
 Capital with Brain on Rent LLP
 Subsidiary Company
 0
 Investment in subsidiaries equity instruments
 Other investments
 INVESTMENT IN SUBSIDIARY
 15300000
 Equity Shares of Panorama Music Pvt Ltd
 Subsidiary Company
 0
 Investment in subsidiaries equity instruments
 Other investments
 INVESTMENT IN SUBSIDIARY
 28984000
 Equity Shares of Panorama Studios Pvt Ltd
 Subsidiary Company
 11612
 Other non-current investments
 Other investments
 INVESTMENT IN SUBSIDIARY LLP
 510000
 Capital with Panorama Studios Distribution LLP
 Subsidiary Company
 0
 0.5373
 0.5373
 0.5100
 0.5100
 0.5100
 0.5100
 1.0000
 1.0000
 Bombay Stock Exchange Limited
 9985
 Media & Entertainment Distribution
 4037091000
 99855390
 Reservation services for event tickets, entertainment and recreational services and other reservation services
 4037091000
 According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has maintained proper records showing full particulars, including quantitative details and situation of property, plant & equipment.
 According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has a regular programme of physical verification of its property, plant & equipment by which property, plant & equipment are verified in a phased manner every year. In accordance with this programme, certain property, plant & equipment were verified during the year and no material discrepancies were noticed on such verification. In our opinion, this periodicity of physical verification is reasonable having regard to the size of the Company and the nature of its assets.
 In respect of its inventories - As explained to us, inventories include Cost of Contents under Production and Unamortized cost of released Content, which being intangible in nature are not capable of being physically verified by the management at reasonable intervals.
 According to the information and explanations given to us and on the basis of our examination of the records of the Company, during the year, the Company made investments and granted unsecured loans to companies and other parties. The Company has neither given any guarantees nor provided any security
 According to the information and explanations given to us and on the basis of our examination of records of the Company, in respect of investments made and loans and guarantees given by the Company, in our opinion the provisions of Section 185 and 186 of the Companies Act, 2013 ("the Act") have been complied with.
 According to the information and explanations given to us and on the basis of our examination of records of the Company, the Company has been regular in depositing undisputed statutory dues including provident fund, employees&apos; state insurance, income-tax, sales-tax, wealth tax, goods and services tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues with the appropriate authorities as applicable to it.
 According to the information and explanations given to us and on the basis of our examination of records of the Company, in our opinion, there are no disputed statutory dues.
 According to the information and explanations given to us and on the basis of our examination of the records of the Company, schedule of repayment of loans and borrowings or payment of interest thereon to any lender other than for secured loans have not been stipulated. In the absence of stipulation of repayment terms, we are unable to comment on the regularity of repayment of principal and payment of interest.
 Based on examination of the books and records of the Company and according to the information and explanations given to us, no fraud by the Company or on the Company has been noticed or reported during the year
 The Remuneration paid to any director is not in excess of the limit laid down under Section 197 of the Act
 In our opinion and according to the information and explanations given to us, the transactions with the related parties are in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable and the details of the related party transactions have been disclosed in the standalone financial statements as required by the applicable accounting standards.
 The Company does not own any immovable properties. Accordingly, paragraph 3(i)(c) of the Order is not applicable to the Company.
 The Company has not accepted any deposits or amounts which are deemed to be deposits from the public. Accordingly, clause 3(v) of the Order is not applicable.
 According to the information and explanations given to us, the Central Government has not prescribed the maintenance of cost records under sub-section (1) of Section 148 of the Companies Act, 2013, for any of the services rendered by the Company. Accordingly, clause 3(vi) of the Order is not applicable.
 The Company has not raised any moneys by way of initial public offer or further public offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.
 According to the information and explanations given to us, the Company is not a nidhi company. Accordingly, clause 3(xii) of the Order is not applicable.
 According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not made any preferential allotment or private placement of shares or fully, partly or optionally convertible debentures during the year. Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the Company.
 In our opinion and according to the information and explanations given to us, the Company has not entered into any non-cash transactions with its directors or persons connected to its directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.
 The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.
 The Company delayed submitted the audited financial results for the quarter and year ended on 31st March 2023 within the stipulated time frame, it was submitted on 31st May, 2023 instead of 30th May 2023 there was a delay of 1 day.                                          BSE Ltd. (the Stock Exchange) has imposed a penalty of ?5,900/- including GST on  the Company.
 •	Reason for Delay: The delay was due to some pending account confirmations from vendors/parties which were received late. This caused a delay of one day in the submission of the Audited Financial results for the quarter and year ended 31st March, 2023.

•Action Taken: The Company paid the penalty of ?5,900/- including GST. The management has confirmed that there were no further actions taken beyond the payment of this penalty.
 The Company delayed submitted the disclosure of Regulation 23(9) i.e. Related party Transaction details for Half Year ended on 30.09.2023, there was a delay of 3 days.             BSE Ltd. (the Stock Exchange) has imposed a penalty of ?5,900/- including GST on the Company.
 •	Reason for Delay: The delay was due to some pending account confirmations from vendors/parties which were received late. This caused a delay of three day in the submission of the disclosure of Related Party Transaction for the quarter and half year ended 30th September 2023.

•	Action Taken: The Company paid the penalty of ?17,700/- including GST on 2nd January 2024. The management has confirmed that there were no further actions taken beyond the payment of this penalty.
 There was a delay in appointing a qualified Company Secretary as the Compliance Officer for the
quarter and half year ended 30th September 2023.                                    BSE Ltd. has imposed a penalty of ?5,900/- including GST on the Company.
 •	Reason for Delay: The delay in appointing a qualified Company Secretary and Compliance Officer occurred due to the challenge of finding a competitive and knowledgeable candidate. The high demand for Company Secretaries, coupled with a lower availability of suitable candidates, resulted in  the Company facing difficulties in making the appointment in a timely manner. Consequently, there was a delay of one day in the appointment.

•	Action Taken: The Company addressed this non-compliance by promptly paying the Standard Operating Procedure (SOP) fine of ?5,900/- (including GST) on 23rd February 2024. No further actions or penalties have been reported
 Individual
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 <p>BOARD&apos;S REPORT</p><p>To,</p><p>The Members,</p><p><br /></p><p>The Board of Directors hereby submits the 45thAnnual Report on the business and operations of the Company together with the audited financial statements for the financial year ended March 31st, 2025.</p><p><br /></p><p>FINANCIAL PERFORMANCE OF THE COMPANY:&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Amount in Lakhs)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Standalone</p></td><td class="bordered"><p>Consolidated</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>F Y 2025</p></td><td class="bordered"><p>F Y 2024</p></td><td class="bordered"><p>F Y 2025</p></td><td class="bordered"><p>F Y 2024</p></td></tr><tr><td class="bordered"><p>Revenue from Operation</p></td><td class="bordered"><p>34,807.19</p></td><td class="bordered"><p>40,370.91</p></td><td class="bordered"><p>36,415.26</p></td><td class="bordered"><p>43,959.83</p></td></tr><tr><td class="bordered"><p>Revenue from other Income</p></td><td class="bordered"><p>600.97</p></td><td class="bordered"><p>589.88</p></td><td class="bordered"><p>427.09</p></td><td class="bordered"><p>462.84</p></td></tr><tr><td class="bordered"><p>Total Revenue</p></td><td class="bordered"><p>35,408.16</p></td><td class="bordered"><p>40,960.79</p></td><td class="bordered"><p>36,842.35</p></td><td class="bordered"><p>44,422.67</p></td></tr><tr><td class="bordered"><p>Profit before Tax</p></td><td class="bordered"><p>5,439.21</p></td><td class="bordered"><p>5,652.12</p></td><td class="bordered"><p>5,364.08</p></td><td class="bordered"><p>5,228.21</p></td></tr><tr><td class="bordered"><p>Tax Expenses</p></td><td class="bordered"><p>1,393.82</p></td><td class="bordered"><p>1,454.99</p></td><td class="bordered"><p>1,389.94</p></td><td class="bordered"><p>1,406.29</p></td></tr><tr><td class="bordered"><p>Profit/Loss after Tax for the year</p></td><td class="bordered"><p>4,045.39</p></td><td class="bordered"><p>4,197.13</p></td><td class="bordered"><p>3,974.14</p></td><td class="bordered"><p>3,821.92</p></td></tr></tbody></table><p><br /></p>RESULT HIGHLIGHTS: 
<p>Our company continues to be actively engaged in Entertainment, Media, and Film Production as its principal business. I am pleased to report that we have made considerable progress over the past year, despite facing some challenges.</p><p>For the financial year ending March 31, 2025, we achieved a Consolidated Profit After Tax of Rs. 3974.14 lakhs, which is an improvement over the previous year`s Consolidated Profit of Rs. 3821.92 lakhs as of March 31, 2024. This growth underscores the effectiveness of our strategic initiatives and the resilience of our core business operations.</p>DIVIDEND:
<p>The Board the Board of Directors, in its meeting held on June 02, 2025, has recommended a dividend of 10% i.e. Re. 0.20/- per equity shares of the company on face value Rs. 2/- (after sub-division) per fully paid-up equity share of the company, for the financial year ended March 31, 2025. This dividend proposal is now subject to your approval of shareholders at ensuing Annual General Meeting to be held on 30.09.2025 , and if dividend approved by the shareholders at the ensuing Annual General Meeting to be held on 30.09.2025, will be paid within 30 days from the date of the Annual General Meeting.</p><p>In alignment with our commitment to creating value for our shareholders, this dividend reflects our confidence in the company`s financial stability and future growth prospects.</p><p>Our company adheres to a well-defined Dividend Distribution Policy, which is in compliance with Regulation 43A of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("LODR"). This policy ensures transparency and consistency in the distribution of profits to our shareholders. For more details, the Dividend Distribution Policy is available on our company&apos;s website atwww.info@ainvest.co.in.</p><p>Unclaimed Dividend:</p><p>Section 124 of the Companies Act, 2013 mandates that companies transfer dividend that has been unclaimed for a period of seven (7) years from the unpaid dividend account to the Investor Education &amp; Protection Fund (IEPF). In accordance with the following schedule, the dividend for the years mentioned as follows, if unclaimed within seven years, will be transferred to the IEPF</p><p>Details of Unclaimed Dividend as on 31.03.2025:</p><p></p><table><tbody><tr><td class="bordered"><p>Year</p></td><td class="bordered"><p>Type</p></td><td class="bordered"><p>Account No</p></td><td class="bordered"><p>Date of Declaration</p></td><td class="bordered"><p>Due Date for transfer to IEPF</p></td></tr><tr><td class="bordered"><p>2024</p></td><td class="bordered"><p>Final</p></td><td class="bordered"><p>121805002910</p></td><td class="bordered"><p>30.09.2024</p></td><td class="bordered"><p>30.09.2031</p></td></tr></tbody></table><p><br /></p><p>Transfer of Unclaimed Dividend and Shares to Investor Education and Protection Fund:</p><p>In accordance with the provisions of Sections 124 and other applicable provisions, if any, of the Act, read with the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (hereinafter referred to as `IEPF Rules`) (including any statutory modification(s) or re-enactment(s) thereof for the time being in force), the amount of dividend remaining unclaimed or unpaid for a period of seven years from the date of transfer to the Unpaid Dividend Account and all shares in respect of which dividend has not been paid or claimed for seven consecutive years or more is required to be transferred to the Investor Education and Protection Fund (`IEPF`) maintained by the Central Government.</p><p></p><table><tbody><tr><td class="bordered"><p>Year</p></td><td class="bordered"><p>Amount of unclaimed dividend</p><p>(Rs.)</p></td></tr><tr><td class="bordered"><p>2023-2024 (Final)</p></td><td class="bordered"><p>4,97,043</p></td></tr></tbody></table><p><br /></p>BOARD OF DIRECTORS: 
<p>The composition of the Board during the year has been in full compliance with the provisions of Regulation 17 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as well as the Companies Act, 2013. This ensures that our governance framework remains robust and in alignment with regulatory requirements.</p><p>Under the provisions of Section 152 of the Companies Act, 2013 and in terms of the Articles of Association of the Company, Mr. Sanjeev Joshi (DIN:01131895 ) retires by rotation at the forthcoming Annual General Meeting and, being eligible, offers himself for re-appointment. The proposal regarding his re-appointment is placed for before Shareholders for approval.</p><p>Necessary information under the SEBI Listing Regulations and Secretarial Standard 1 (SS-1) issued by the Institute of</p><p>Company Secretaries of India (ICSI) regarding directors to be appointed and re-appointed at the forthcoming Annual</p><p>General Meeting is given in the Annexure to the Notice convening the Annual General Meeting</p><p>None of your Company`s directors is disqualified from being appointed as directors, as specified in Section 164(1) and Section 164(2) and Rule 14(1) of Companies (Appointment and Qualification of Directors) Rules, 2014.</p>DECLARATION BY AN INDEPENDENT DIRECTOR(S) AND RE- APPOINTMENT: 
<p>The Company has received declarations from all the Independent Directors confirming that they meet with the criteria of independence as prescribed under Section 149(6) of the Act and Regulation 16(1)(b) of the SEBI Listing Regulations. There has been no change in the circumstances affecting their status as Independent Directors of the Company and in the opinion of the Board, the Independent Directors fulfil the conditions specified under the Act and the SEBI Listing Regulations and are independent of the management.</p><p>Mr. Sandeep Kumar Sahu, Mrs. Rekha Agarwal, Mr. Vinesh Keshrimal Shah , the Independent Directors of our company, have confirmed their compliance with all the conditions of Independent Directorship as specified in sub-section (6) of Section 149 of the Companies Act, 2013, along with the associated rules and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Board has duly noted these confirmations.</p><p>Moreover, in accordance with the requirements of the Companies Act, 2013, all our Independent Directors are registered with the databank maintained by the Indian Institute of Corporate Affairs (IICA).</p><p>Their adherence to these statutory requirements underscores our commitment to maintaining the highest standards of governance and transparency. The Board recognizes the invaluable contributions of our Independent Directors and their ongoing dedication to the company&apos;s success.</p>FORMAL ANNUAL EVALUATION:
<p>Under the provisions of the Act and SEBI Listing Regulations, the Independent Directors evaluated the performance of the Board as a whole, as well as the Chairman and the Non-Independent Directors. This exercise was carried out following the Company`s Nomination and Remuneration Policy within the framework of applicable laws</p><p>The Board carried out an annual evaluation of its performance and also evaluated the working of its committees and</p><p>individual directors, including the Chairman of the Board. The performance evaluation of all the directors was carried out by the Nomination and Remuneration Committee. The questionnaire and the evaluation process were reviewed in line with the SEBI guidance note on Board evaluation dated 5th January 2017 and suitably aligned with the requirements.</p><p>The purpose of the Board&apos;s evaluation is to achieve consistent improvements in the Company`s governance at the Board level with the participation of all concerned in an environment of harmony. The Board acknowledges its intention to establish and follow 'best practices&apos; in Board governance to fulfil its fiduciary obligations to the Company. The Board believes that the evaluation will lead to a closer working relationship among Board members, greater efficiency in using the Board&apos;s time, and increased effectiveness as a governing body.</p><p>The Annual Performance Evaluation process has been designed in such a manner which helps to measure effectiveness of the entire Board, its Committees, Chairperson and Individual Directors. Such processes help in ensuring overall performance of the Board and demonstrates a high level of Corporate Governance Standards.</p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Performance evaluation of</p></td><td class="bordered"><p>Key Performance areas/evaluation criteria</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Board as a whole</p></td><td class="bordered"><p>A) Adequacy of the composition and quality of the Board.</p><p>B) Time devoted by the Board to the Company&apos;s long-term strategic issues.</p><p>C) Quality and transparency of Board discussions.</p><p>D) Execution and performance of specific duties, obligations, and governance.</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Committees</p></td><td class="bordered"><p>A) Performance of the responsibilities as outlined in the charter and applicable laws and regulations.</p><p>B) Composition in terms of size, skills/expertise and experience, if appropriate to perform its responsibilities.</p><p>C) Independence of the committee from the Board, and its</p><p>contribution to decisions of the Board.</p></td></tr><tr><td class="bordered"><p>3</p></td><td class="bordered"><p>Chairperson</p></td><td class="bordered"><p>A) Effectiveness of leadership and ability to steer the meetings</p><p>B) Creating a cohesive environment to allow open and</p><p>fair discussion</p><p>C) Ability to keep shareholders&apos; interests in mind</p><p>D) Guidance/ support to management outside Board/</p><p>Committee meetings.</p></td></tr><tr><td class="bordered"><p>4</p></td><td class="bordered"><p>Individual Directors</p></td><td class="bordered"><p>A) Understanding and knowledge of the Company and the sector it operates in and staying abreast of the issues, trends, risks, opportunities and competition affecting the Company.</p><p>B) Exercising the independent judgement and voicing opinion freely without any influence.</p><p>C) Level of engagement and contribution to Board deliberations.</p></td></tr></tbody></table><p><br /></p><p>Considering the Company`s success in most spheres and the value delivered to all its stakeholders, the Directors have been diligent, sincere, and consistent in performing their duties. The Directors expressed their satisfaction with the evaluation process.</p>DIRECTORS&apos; APPOINTMENT AND REMUNERATION POLICY: 
<p>The Company is committed to maintaining transparency and adherence to best practices in the appointment and remuneration of Directors. Our policies regarding Directors` appointment and remuneration, including the criteria for determining qualifications, positive attributes, and the independence of Directors, are aligned with the provisions of Section 178(3) of the Act and the SEBI Listing Regulations, PSIL has a Nomination and Remuneration policy in place. These policies have been carefully crafted and adopted by the Board to ensure that we attract and retain highly qualified individuals who contribute positively to the Company`s success.</p><p>These policies are available for review on our company&apos;s website via this link:www.ainvest.co.in.</p><p>Furthermore, I would like to affirm that the remuneration paid to our Directors is fully compliant with the terms laid out in the Nomination and Remuneration Policy of the Company. This policy is designed to ensure fairness and alignment with both the strategic objectives of the Company and the expectations of our stakeholders.</p><p>We believe that our approach to Directors` appointment and remuneration continues to uphold the highest standards of governance and supports the long-term success of the Company.</p>TRAINING AND ORIENTATION FOR INDEPENDENT DIRECTORS: 
<p>Company has place a strong emphasis on ensuring that our Independent Directors are well-equipped to fulfill their roles effectively. Every new Independent Director who joins our board participates in a comprehensive orientation program designed to familiarize them with the company&apos;s strategy, operations, and functions. During this program, our Executive Directors and senior managerial personnel present detailed overviews of the company&apos;s strategy, operations, product and service offerings, markets, software delivery, organizational structure, finance, human resources, technology, quality management, facilities, and risk management practices.</p><p>In addition to the initial orientation, the company also organizes specialized workshops for the benefit of our Directors and Independent Directors. These workshops have covered crucial topics such as:</p><p><br /></p>How to review, verify, and study financial reports, Corporate Governance practices, Provisions under the Companies Act, 2013, SEBI Insider Trading Regulation, 2015.
<p>These programs are designed to enhance the Directors&apos; understanding of their responsibilities and to ensure that they remain well-informed about the latest regulatory and governance practices.</p>CORPORATE GOVERNANCE:
<p>In line with Regulation 34 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we have dedicated a separate section in this Annual Report to outline the Corporate Governance practices followed by the Company. This section provides a detailed account of our adherence to governance standards and practices that uphold transparency, accountability, and ethical conduct, Corporate Governance Report is annexed herewith as Annexure - XI</p><p>Additionally, we have included a certificate from a Statutory Auditors of the company annexed in the Board Report as Annexure - VIII confirming our compliance with these regulations. This certificate serves as an affirmation of our commitment to maintaining the highest standards of corporate governance.</p><p>We believe that strong governance practices are fundamental to building and sustaining trust with our stakeholders and ensuring the long-term success of the Company.</p><p><br /></p><p>9. DIRECTORS:</p><p>The Board &amp; KMP of the Company during the financial year was as follows:</p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Directors</p></td><td class="bordered"><p>Designation</p></td><td class="bordered"><p>Date of Appointment</p></td><td class="bordered"><p>Date of Resignation</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Mr. Kumar Mangat Pathak</p></td><td class="bordered"><p>Managing Director</p></td><td class="bordered"><p>31-12-2018</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Mr. Abhishek Pathak</p></td><td class="bordered"><p>Executive Director</p></td><td class="bordered"><p>31-12-2018</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>Mr. Sanjeev Joshi</p></td><td class="bordered"><p>Executive Director</p></td><td class="bordered"><p>05-07-2022</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>4.</p></td><td class="bordered"><p>Mr. Sandeep Kumar Sahu</p></td><td class="bordered"><p>Non-Executive Independent Director</p></td><td class="bordered"><p>29-12-2021</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>5.</p></td><td class="bordered"><p>Mrs. Rekha Agarwal</p></td><td class="bordered"><p>Non-Executive Independent Director</p></td><td class="bordered"><p>29-12-2021</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>6.</p></td><td class="bordered"><p>Mr. Vinesh Keshrimal Shah</p></td><td class="bordered"><p>Non-Executive Independent Director</p></td><td class="bordered"><p>06-09-2024</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>7.</p></td><td class="bordered"><p>Mr. Ravindra Appa Auti</p></td><td class="bordered"><p>Chief Financial Officer (CFO)</p></td><td class="bordered"><p>31-12-2018</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>8.</p></td><td class="bordered"><p>Mr. Yatin Vilas Chaphekar</p></td><td class="bordered"><p>Company Secretary (CS)</p></td><td class="bordered"><p>05-12-2023</p></td><td class="bordered"><p>NA</p></td></tr></tbody></table><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p>10. &nbsp;&nbsp; NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:</p><p>Eight (08) meetings of the Board of Directors were held during the financial year 2024-2025. The details of which are given in the Corporate Governance Report that forms part of this Annual Report. The intervening gap between any two meetings was within the period prescribed by the Companies Act, 2013. These were held on the following dates are as 31stMay, 2024, 03rdJune, 2024, 28thJune, 2024, 14thAugust 2024, 06thSeptember 2024, 15thNovember 2024, 03rdDecember 2024 and 13thFebruary 2025.</p><p>11. COMMITTEES OF THE BOARD:</p><p>The Board Committees play a crucial role in the governance structure of the Company. All the committees of the Company have been constituted to deal with specific areas/activities as mandated by applicable regulations, which concern the Company and need a closer review.</p><p>Committees are a sub-set of the board, deriving their authority from the powers delegated to them by the board. The boards were enabled to delegate its authority to committees under the Companies Act, 1956.</p><p>However, with the raising of the benchmark of corporate governance, the Companies Act, 2013 prescribes the constitution of certain additional committees. On similar lines, the revised Clause 49 of the Listing Agreement also requires listed entities to constitute these committees.</p><p>The following statutory Committees constituted by the Board function according to their respective roles and defined scope:</p><p>• Audit Committee of Directors</p><p>• Nomination and Remuneration Committee, and</p><p>• Stakeholders Relationship Committee</p><p>• Corporate Social Responsibility Committee</p><p>Details of composition, terms of reference and number of meetings held for respective Committees are given in the Report on Corporate Governance, which forms a part of this Annual Report.</p><p>The Company has adopted a Code of Conduct for its employees including the Managing Director. In addition, the Company has adopted a Code of Conduct for its Non-Executive Directors which includes Code of Conduct for Independent Directors, which suitably incorporates the duties of Independent Directors as laid down in the Act.</p><p><br /></p><p>12. MANNER IN WHICH FORMAL ANNUAL EVALUATION HAS BEEN CONDUCTED BY THE BOARD OF ITS OWN PERFORMANCE, ITS COMMITTEES, AND INDIVIDUAL DIRECTORS:</p><p>The annual evaluation process of the Board of Directors, individual Directors, and Committees was conducted in accordance with the provisions of the Companies Act and the Listing Regulations.</p><p>The Board`s performance was evaluated after seeking input from all Directors, based on criteria such as board composition and structure, the effectiveness of board processes, information flow, and overall functioning.</p><p>The performance of the Committees was assessed by the Board after obtaining input from committee members, focusing on criteria such as the composition of committees and the effectiveness of committee meetings. These criteria were broadly aligned with the guidance note on board evaluation issued by the Securities and Exchange Board of India (SEBI) on January 5, 2017.</p><p>The Chairman of the Board held one-on-one meetings with the Independent Directors (IDs), while the Chairman of the Nomination and Remuneration Committee (NRC) conducted similar meetings with Executive and Non-Executive, Non-Independent Directors.</p><p>In a separate meeting of the Independent Directors, the performance of the Non-Independent Directors, the Board as a whole, and the Chairman of the Company was evaluated, taking into account the views of the Executive Director and Non-Executive Directors (NEDs).</p><p>The NRC reviewed the performance of individual Directors based on criteria such as their contribution to Board and committee meetings, preparedness on issues to be discussed, and meaningful and constructive input during meetings. The overall performance of the Board was also discussed in the subsequent Board meeting.</p><p>The evaluation process reinforced the Board&apos;s confidence in the Company&apos;s ethical standards, the cohesiveness among Board members, the Board&apos;s and management&apos;s flexibility in navigating various challenges, and the openness of the management in sharing strategic information with the Board.</p><p>13. CHANGE IN DIRECTORS AND KMP DURING THE YEAR:</p><p>During the year under review, there have been no changes in the composition of the Board of Directors or the Key Managerial Personnel (KMP):</p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Name of Directors &amp; KMP</p></td><td class="bordered"><p>Designation</p></td><td class="bordered"><p>Appointment</p></td><td class="bordered"><p>Resignation</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Ms. Khushboo Vasudev</p></td><td class="bordered"><p>Independent Director</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>05 April, 2024</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Mr. Vinesh K Shah</p></td><td class="bordered"><p>Independent Director</p></td><td class="bordered"><p>06 September, 2024</p></td><td class="bordered"><p>NA</p></td></tr></tbody></table><p><br /></p><p>14. DISCLOSURE BY INDEPENDENT DIRECTORS:</p><p>The Company has received necessary declaration from each independent director under Section 149(7) of the Companies Act, 2013, that he/she meets the criteria of independence laid down in Section 149(6) of the Companies Act, 2013 and specified under Regulation 16(1) (b) of the LODR Regulation, 2015 in respect of their position as an "Independent Director" of Company.</p><p>Pursuant to the provisions of Section 134 of the Companies Act, 2013 with respect to the declaration given by the Independent Director of the Company under Section 149(6) of the Companies Act, 2013, the Board hereby confirms that all the Independent Directors have given declarations and further confirms that they meet the criteria of Independence as per the provisions of Section 149(6) read with SEBI (Listing Obligations &amp; Disclosure Requirements) Regulations, 2015.</p><p>15. INDEPENDENT DIRECTORS DECLARATIONS:</p><p>In the opinion of the Board, the independent directors are, individually, person of integrity and possess relevant expertise and experience.</p><p>The Independent Directors under section 149(6) of the Companies Act, 2013 declared that:</p><p>1. They are not a promoter of the Company or its holding, subsidiary or associate company;</p><p>2. They are not directors in the company, its holding, subsidiary (Except the position of Independent Director on board of Material Subsidiary as per the requirements of applicable regulations and laws) or associate company.</p><p>3. The independent Directors have/had no pecuniary relationship with company, its holding, subsidiary or Associate company, or their promoters, or directors, during the two immediately preceding financial years or during the current financial year;</p><p>4. None of the relatives of the Independent Directors have or had pecuniary relationship or transaction with the Company, its holding, subsidiary or associate company, or their promoters, or directors, amounting to two percent. or more of its gross turnover or total income or fifty lakhs rupees or such higher amount as may be prescribed, whichever is lower, during the two immediately preceding financial years or during the current financial year;</p><p>&nbsp;5. Independent Director, neither himself nor any of his relatives—</p>holds or has held the position of a key managerial personnel or is or has been employee of the company or its holding, subsidiary or associate company in any of the three financial years immediately preceding the financial year in which he is proposed to be appointed; is or has been an employee or proprietor or a partner, in any of the three financial years immediately preceding the financial year in which he is proposed to be appointed, of a firm of auditors or company secretaries in practice or cost auditors of the company or its holding, subsidiary or associate company; or 
<p><br /></p><p>16. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND:</p>As Company has declared its First dividend in FY 2023-2024 and no need to transfer its unpaid dividend to investor education and protection fund seen 7 Year has not been pass from the date of declaration.The provisions of Section 125(5) of the Companies Act, 2013 do not apply on the company. 
<p>17. RESERVES:</p>The Reserves &amp; Surplus of the Company stood at Rs. 17,566.15 lakhs as on March 31, 2025, as against Rs. 12,018.86 lakhs as on March 31, 2024, reflecting an increase of Rs. 5,547.29 lakhs over the previous year."
<p>18. BRIEF DESCRIPTION OF THE COMPANY&apos;S WORKING DURING THE YEAR/STATE OF COMPANY&apos;S AFFAIR:</p><p>Panorama Studios International, with its subsidiaries and associates, is a diversified film studio with various business segments such as Production, Distribution, Music Label, Talent Management, Advertisement, Syndication, Equipment rental and Line production.</p><p>Panorama Studios stands as a powerhouse in the Indian film industry, offering a comprehensive array of film related verticals under a single roof. With a diverse portfolio encompassing Project Development, Production, Post- production, Distribution, Music, Equipment Rental and Publicity design, Panorama Studio is a one-stop destination for all things cinema.</p><p>Notably, Panorama is the Studio which is operating successfully in the given six major verticals, making it a formidable player in the realm of filmmaking Founded by Kumar Mangat Pathak, the company has established itself as a prominent producer of Bollywood films in India.</p><p>Throughout the year, Panorama Studios International Limited continued to strengthen its position in the industry, focusing on delivering high-quality entertainment content.</p><p>19. CHANGE IN THE NATURE OF BUSINESS, IF ANY:</p><p>The Company does not change the nature of business of company as the company engaged in the business of Entertainment, Film Distribution, Media and Film Production business during the financial year.</p><p>20. MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEN THE END OF THE FINANCIAL YEAR AND DATE OF THE REPORT:</p><p>No material changes and commitments which can affect the financial position of the company occurred between the end of the financial year of the company and the date of this report.</p><p>Internal Financial Control and Its Adequacy.</p><p>In compliance with the provisions of the Companies Act, 2013, and to ensure the integrity and reliability of financial reporting, the Board of Directors has adopted the following policy on Internal Financial Control (IFC) and its adequacy.</p><p>The Board has adopted robust policies and procedures to ensure the orderly and efficient conduct of the Company`s business operations. These measures include:</p><p>Accuracy and reliability of financial reporting</p><p>Compliance with applicable laws and regulations</p><p>Safeguarding of assets</p><p>Prevention and detection of frauds and errors</p><p>Efficient and effective operations</p><p>This policy applies to all departments and functions within the organization and encompasses all financial transactions and reporting processes.</p><p>21. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATES:</p><p>The company has two subsidiary companies (Panorama Studios Private Limited and Panorama Music Private Limited) and two Limited Liability Partnership (LLP) as on 31ST March 2025&nbsp; Panorama Studios Private Limited is the material subsidiary of Panorama Studios International Limited w.e.f. 31stMarch, 2019, as its transactions during the year were exceeds 10% of the consolidated net worth of Panorama Studios International Limited in immediately preceding accounting year.</p><p>In accordance with Section 129(3) of the Companies Act, 2013, the Consolidated Financial Statements of the Company and all its subsidiaries, associates and joint ventures has been prepared and this forms part of the Integrated Report. Further, the report on the performance and financial position of each subsidiary, associate and joint venture and salient features of their Financial Statements in the prescribed Form AOC-1 is annexed to this Report as Annexure - 1 in this Board&apos;s Report.</p><p>In accordance with the provisions of Section 136 of the Companies Act, 2013 and the amendments thereto, read with the SEBI Listing Regulations the audited Financial Statements, including the consolidated financial statements and related information of the Company and financial statements of the subsidiary companies are available on the website of the Company atwww.ainvest.co.in,www.panoramastudios.in&nbsp;.</p><p>22 DEPOSITS:</p><p>During the year under review, the Company has not accepted any deposits from public in terms of the Companies Act, 2013. Further, no amount on account of principal or interest on deposits from public was outstanding as on the date of the balance sheet.</p><p>23. STATUTORY AUDITORS:</p><p>Members of the Company at the AGM held on September 30th, 2024, approved the appointment of M/s. S I G M A C &amp; CO FRN - 116351W Peer Reviewed Firm of Mumbai&nbsp; as a Statutory Auditors of the company to hold the office from the conclusion of the 44th Annual General Meeting until the conclusion of the 49th Annual General Meeting of the Company to be held in the year 2029 at such remuneration plus applicable taxes and reimbursement of out-of-pocket expenses in connection with the Audit as may be mutually agreed between the Board of Directors of the Company and the Auditors." The Auditors has audited the financials of the company for the financial year 2024-25.</p><p>The report of the Statutory Auditor forms part of this Integrated Report and Annual Accounts 2024-25. The said</p><p>report does not contain any qualification, reservation, adverse remark or disclaimer.</p><p>24. SECRETARIAL AUDITORS:</p><p>In terms of Regulation 24A read with other applicable provisions of the SEBI Listing Regulations and applicable provisions of the Companies Act, 2013, the Company is required to appoint Secretarial Auditors for a period of 5 years commencing FY2025-26, to conduct the secretarial audit of the Company in terms of Section 204 and other applicable provisions of the Companies Act, 2013 read with Regulation 24A and other applicable provisions of the SEBI Listing Regulations.</p><p>SECRETARIAL AUDIT REPORT</p><p>Nitesh Chaudhary &amp; Associates, Practicing Company Secretary, Mem. No. F-10010; COP-16275, a peer review certificate no. 2008/2022 , was appointed as Secretarial Auditor of your Company to conduct a Secretarial Audit of records and documents of the Company for F.Y. 2025. The Secretarial Audit Report confirms that the Company has complied with the provisions of the Act, Rules, Regulations and Guidelines and that there were no deviations or non-compliances except the following observations. The Company is required to annex to the Board&apos;s Report, the Secretarial Audit Report, given in the prescribed form, by a Company Secretary in practice, The Secretarial Audit Report is Annexed herewith as Annexure - IV (Panorama Studios International Limited) and Secretarial Audit Report is Annexed herewith as Annexure - IV (A) for material subsidiary (Panorama Studios Private Limited).</p><p>During the course of audit, Secretarial Auditor observed the following non-compliances and management clarification on the Observations:</p>Non-compliance under Regulation 33 of SEBI (LODR) Regulations, 2015: Issue: The Company delayed submitted the audited financial results for the quarter and year ended on 31stMarch 2024 within the stipulated time frame, it was submitted on 31stMay, 2024 instead of 30thMay 2024 there was a delay of 1 day. Penalty: BSE Ltd. (the Stock Exchange) has imposed a penalty of Rs.5,900/- including GST on the Company.Non-compliance under Regulation 19(1)/19(2) of SEBI (LODR) Regulations, 2015: Issue: The Company has also received notice of non-Compliance under Regulation 19(1)/19(2) Non-compliance with the constitution of nomination and remuneration committee. Penalty Impose : BSE Ltd. (the Stock Exchange) has imposed a penalty of Rs.33040/- including GST on the Company. Action taken : The Company has informed us that the company has filed Clarification to BSE on 28.03.2025 and also filed waiver application in this regard to BSE on 07.04.2025 The total fine levied on company is Rs.33040 The waiver Application fees paid by the company is Rs.11800/-Including GST , however this waiver application is still pending with BSE.
<p>&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp; Management&apos;s Clarification:</p>Non-compliance under Regulation 33 of SEBI (LODR) Regulations, 2015: Regarding the delay in the submission of the financial results under Regulation 33 of SEBI (LODR) Regulations, 2015, the management has provided the following clarification:Reason for Delay: The delay was due to Chief Financial Officer of the Company is not available for the meeting due to unavoidable situations and therefore the Board of Directors of the Company has adjourned the meeting. This caused a delay of one day in the submission of the Audited Financial results for the quarter and year ended 31st March, 2024. Action Taken: The Company paid the penalty of Rs.5,900/- including GST. The management has confirmed that there were no further actions taken beyond the payment of this penalty.Non-compliance under Regulation 19(1)/19(2) of SEBI (LODR) Regulations, 2015: Regarding received notice of non-Compliance under Regulation 19(1)/19(2) Non-compliance with the constitution of nomination and remuneration committee of SEBI (LODR) Regulations, 2015, the management has provided the following clarification:Reason for Delay: There is no delay the company has filed Clarification on 28.03.2025 in that they mention that Mr. Anant Chourasia (DIN: 09305661) Non-executive Independent director of the company has resign from office of Directors w.e.f from 01.08.2024, however as per the provision of Regulation 19(2) chairperson of the listed entity, whether executive or non-executive, may be appointed as a member of the Nomination and Remuneration Committee and shall not chair such Committee, as per the provision and to fill the gap of composition of committee the company appointed Mr. Kumar Mangat Rajaram Pathak (Chairman and Managing director) of the company as member of Nomination and remuneration committee, further the company has appoint Mr. Vinesh Keshrimal Shah (DIN: 01435818) who has appointed as independent director of the company on 06th September 2024 appointed him as member of Nomination and remuneration committee and filed the reconstitution of committee on bse dated 15.11.2024 till the appointment of Mr. Vinesh Keshrimal Shah (DIN: 01435818) as member of committee , Mr. Kumar Mangat Rajaram Pathak Chairman and Managing director of the company acted as member of committee however the company while filing of Corporate governance report for the month of December 2024 file only the appointment of Mr. Vinesh Keshrimal Shah (DIN: 01435818) as member of committee w.e.f 15.11.2024 apart from clarification the company has filed waiver application in this regard to BSE on 07.04.2025 The total fine levied on company is Rs.33,040/- The waiver Application fees paid by the company is Rs.11,800/-Including GST , however this waiver application is still pending with BSE . Action Taken: the company has filed waiver application in this regard to BSE on 07.04.2025 Application fees paid by the company is Rs.11,800/-Including GST .
<p><br /></p><p>Ramesh Chandra Bagdi, Proprietor of Ramesh Chandra Bagdi &amp; Associates M. No. F8276, C. P No. 2871, PR No: 1560/2021, was appointed as Secretarial Auditor of Panorama Studios Private Limited "PSPL", material Subsidiary of the Company to conduct a Secretarial Audit of records and documents of the "PSPL", material Subsidiary for F.Y. 2025. The Secretarial Audit Report confirms that the Company has complied with the provisions of the Act, Rules, Regulations and Guidelines and that there were no deviations or non-compliances except the following observations. The Secretarial Audit Report is Annexed herewith as Annexure - IV (A) (Panorama Studios Private Limited) i.e. material subsidiary.</p><p>During the year below observation is find by the Practicing Company Secretaries appointed for these subsidiaries along with management comments and clarifications:</p><p>The Company has not filed Form DPT -3 in respect of the financial year ended 31.03.2024. The Company has not filed form MGT - 14 for and Board resolution passed for appointment of secretarial auditor.</p><p>Reply: The Company admitted to complying with this regulation henceforth.</p><p>The Company has not complied with the provisions of section 186 of the act.</p><p>Reply: The Company is in the process of regularising the loans given to the related parties and other parties.</p><p>The Company has not appointed Independent Directors as required under section 149 (4) of the Act. The Constitution of Audit Committee and Nomination Remuneration Committee are not as per requirement of Section 177 and 178 of the Act.</p><p>Reply: The Company is in process of appointing the Independent Directors as required under the Companies Act, 2013 (Act). Post appointment of Independent Directors, the Company will reconstitute the Audit Committee and Nomination Remuneration Committee as per requirement of Section 177 and 178 of the Act</p><p>Systems and Compliance:</p><p>Your Company has devised and implemented proper systems to ensure compliance with all applicable Secretarial Standards issued by the Institute of Company Secretaries of India. These systems are deemed adequate and are operating effectively.</p><p>It Means That&nbsp; your company has establish an operational framework that ensures adherence to the mandatory governance practices laid out by the Institute of Company Secretaries of India (ICSI)&nbsp; Such as:</p><p>SS-1: Meetings of the Board of Directors</p><p>SS-2: General Meetings</p><p>Proper System Includes:</p><p>Documented policies and SOPs: For issuing meeting notices, recording minutes, maintaining registers, quorum rules, and item numbering</p><p>Automated reminders and agendas: To ensure statutory timelines are met (e.g., issuing notices, circulating agendas, announcing meeting time/place).</p><p>Minute-taking protocols: Specifying contents like start/end times, venue, attendance, and proper signatures as required under SS-1/SS-2</p><p>Register maintenance: Up-to-date attendance registers, statutory registers, membership, directorship, etc., preserved as per SS-1 and SS-4</p><p>Validation: Adequacy &amp; Effectiveness</p><p>Audits: Regular secretarial audits, often by a practicing Company Secretary, assess compliance with SS-1 and SS-2, as part of financial-year reporting.</p><p>Board reviews: Directors typically confirm —via board resolutions— that systems are adequate and functioning throughout the year.</p><p>Remedial actions: Where gaps are found—like missing signatures, unnumbered minutes—corrective steps are adopted swiftly, reducing risks such as statutory penalties from ROC.</p><p>Conclusion:</p><p>Despite the noted observations, the Company has taken corrective actions where necessary. The management has addressed the identified issues, and the overall compliance status remains satisfactory. The systems in place for compliance with Secretarial Standards are robust and effective.</p><p>We appreciate the cooperation extended by the management and staff during the audit.</p><p>25. INTERNAL AUDITOR:</p><p>ANPM &amp; Co. LLP, Chartered Accountants, (FRN. W100264) who was appointed as an Internal Auditor of the Company from the financial year 2024-25 to up to 2026-27 has submitted a report based on the internal audit conducted during the year under review.</p><p>26. COST AUDITORS:</p><p>Appointment of Cost Auditor is not applicable to the Company. Hence, the company has not appointed any Cost Auditor and cost accounts and records are not required to maintain by the company.</p><p>During the year under review, the Statutory Auditor and Secretarial Auditor have not reported any instances of frauds committed in the company by its officers or employees, to the Audit Committee under Section 143(12) of the Act details of which needs to be mentioned in this Report.</p><p>27. GOODS AND SERVICE TAX:</p><p>The Goods and Services tax (GST) is a significant reform in the tax structure of the country in the national market for goods and services and is expected to have a favourable impact on the economy in spite of the implementation challenges, the company has registered itself in Goods and Services tax (GST). The GST Number of company 27AAMCA9685Q1ZG.</p><p>28. CHANGE IN THE SHARE CAPITAL:</p><p>The changes in the company`s capital structure during the year under review:</p>Authorized Share Capital: There were changes in the Authorized Share Capital of the Company due to sub division of equity shares from the face value of Rs.10 Per share to Rs. 2 Per share. Sub Division of Equity Shares: pursuant to the Sub division of Equity Shares of the Company, all the Authorized, Issued, Subscribed and Paid up Equity Shares of face value of Rs. 10/- (Rupees Ten Only) each existing on the record date to be fixed by the Board of Directors of the Company (which shall include any Committee thereof), shall stand sub divided into 05 (Five) Equity Shares of face value of Rs. 2/-(Rupees Two only) each fully paid up. The details are as given below.
<p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Pre-Subdivision</p></td><td class="bordered"><p>Post Subdivision</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>No. of Shares</p></td><td class="bordered"><p>Face Value each Eq. Shares</p></td><td class="bordered"><p>No. of Shares</p></td><td class="bordered"><p>Face Value each Eq. Shares</p></td></tr><tr><td class="bordered"><p>Authorized</p></td><td class="bordered"><p>1,60,00,000</p></td><td class="bordered"><p>Rs.10</p></td><td class="bordered"><p>8,00,00,000</p></td><td class="bordered"><p>Rs. 2</p></td></tr><tr><td class="bordered"><p>Paid-up</p></td><td class="bordered"><p>1,37,22,750</p></td><td class="bordered"><p>Rs.10</p></td><td class="bordered"><p>6,86,13,750</p></td><td class="bordered"><p>Rs. 2</p></td></tr><tr><td class="bordered"><p>Subscribed</p></td><td class="bordered"><p>1,37,22,750</p></td><td class="bordered"><p>Rs.10</p></td><td class="bordered"><p>6,86,13,750</p></td><td class="bordered"><p>Rs. 2</p></td></tr></tbody></table><p><br /></p>Paid-Up Capital Changes: 
<p>Due to Following Event Paid-Up Share capital of the company has been change in financial Year 2024-2025</p>The change in paid-up capital as on May 24, 2024, due to allotment of Equity shares pursuant to conversion of warrants in to Equity Shares, as the warrant holders exercised their rights of conversion of their 3,76,000 equity warrants into equity shares, the Company allotted 3,76,000 equity shares to warrant holders who paid the balance 75% of the issue price (Rs. 205.50/- per share) for converting their warrants into equity shares. The change in Paid-up share capital of the company again change on July 02,024, due to sub-division of equity shares from the face value of Rs.10/- per share to Rs. 2/- per share, The shareholder of the company has approve the Sub-division of Equity Shares of the Company due to that all the Authorized, Issued, Subscribed and Paid-up Equity Shares of face value of Rs. 10/- (Rupees Ten Only) each existing on the record date to be fixed by the Board of Directors of the Company (which shall include any Committee thereof), shall stand sub-divided into 05 (Five) Equity Shares of face value of Rs. 2/- (Rupees Two only) each fully paid up.The change in Paid-up share capital of the company on November 04thand November 11th2024 due to warrant holders to exercise their rights of conversion of their 2,50,000 equity warrants into equity shares and 2,15,000 equity warrants into equity shares, the Company allotted 12,50,000and 10,75,000 Issued of Rs. 2/- face value Pursuant to conversion of Warrants into Equity Shares equity shares to warrant holders who paid the balance 75% of the issue price (Rs. 205.50/- per share) for converting their warrants into equity shares .Conversion of Warrants During the Year: On May 24, 2024, the Company allotted 3,76,000 equity shares to warrant holders who paid the balance 75% of the issue price (Rs.205.50 per share) for converting their warrants into equity shares.
<p>The Preferential Allotment Committee approved the conversion of 3,76,000 Warrants (Equity Convertible Warrants) into 3,76,000 equity shares of Rs. 10/- each face value fully paid up, at a price of Rs. 274/- per share including premium of Rs. 264/- per share, upon receipt of warrant conversion exercise amount i.e. 75% (Rs. 205.50/- per warrant) and conversion application by warrant holders, the committee 3,76,000 equity shares pursuant to conversion of warrants in ratio of 1 warrant converted into 1 equity shares, as per terms approved by shareholders through resolution passed in the EOGM held on 24th January, 2024 and SEBI Guidelines for Preferential Issue.&nbsp;</p>On November 04, 2024, the Company allotted 12,50,000 equity shares to warrant holders who paid the balance 75% of the issue price (Rs. 205.50/- per share) for converting their warrants into equity shares:
<p>The Preferential Allotment Committee approved the conversion of 250,000 Equity Convertible Warrants of face value Rs. 10/- each, originally issued at a price of Rs. 274/- per warrant (including a premium of Rs. 264/- each), into 12,50,000 equity shares of face value Rs. 2/- each, fully paid up. This conversion was carried out upon receipt of the warrant conversion exercise amount (75% of the issue price, equivalent to Rs. 205.50 per warrant), the committee allotted 12,50,000 equity shares pursuant to conversion of warrants in ratio of 1 warrant of Rs. 10/- face value converted into 5 equity shares of Rs. 2/- face value, as per the terms previously approved by the Board and shareholders through resolutions passed at the EOGM held on January 24, 2024, and subsequent approval on July 2, 2024, for sub-division of the face value of equity shares from Rs. 10/- each to Rs. 2/- each, in compliance with SEBI Guidelines for Preferential Issues.</p><p>• &nbsp;&nbsp;&nbsp;&nbsp;&nbsp; On November 11, 2024, the Company allotted 10,75,000 equity shares to warrant holders who paid the balance 75% of the issue price (Rs. 205.50/- per share) for converting their warrants into equity shares:</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Preferential Allotment Committee approved the conversion of 2,15,000 Equity Convertible Warrants of face value Rs. 10/- each, originally issued at a price of Rs. 274/- per warrant (including a premium of Rs. 264/- each), into 10,75,000 equity shares of face value Rs. 2/- each, fully paid up. This conversion was carried out upon receipt of the warrant conversion exercise amount (75% of the issue price, equivalent to Rs. 205.50/- per warrant), the committee allotted 10,75,000 equity shares pursuant to conversion of warrants in ratio of 1 warrant of Rs. 10/- face value converted into 5 equity shares of Rs. 2/- face value, as per the terms previously approved by the Board and shareholders through resolutions passed at the EOGM held on January 24, 2024, and subsequent approval on July 2, 2024, for sub-division of the face value of equity shares from Rs. 10/- each to Rs. 2/- each, in compliance with SEBI Guidelines for Preferential Issues.</p><p>This summary reflects the capital restructuring activities involving equity share allotments Pursuant to conversions of warrant during the period under review.</p><p><br /></p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 5.&nbsp; Utilisation of the Proceeds from Preferential Issue of Equity Share Pursuant to Convertible Warrants:</p><p>The company has received two warrant conversion requests on November 04, 2024 and on November 11, 2024 accordingly the company has filed Statement of Deviation or Variation for the quarter ended 31stDecember 2024 on BSE:</p><p>The utilizations of funds raised have been mentioned hereunder:</p><p></p><table><tbody><tr><td class="bordered"><p>Statement of Deviation or Variation</p></td></tr><tr><td class="bordered"><p>Name of listed entity</p></td><td class="bordered"><p>Panorama Studios International Ltd</p></td></tr><tr><td class="bordered"><p>Mode of Fund Raising</p></td><td class="bordered"><p>Preferential issue of 15,41,000 warrants to Non-promoters and Promoter and promoter group on board meeting dated 29.02.2024 upon receipt the warrant Application/subscription money @ 25% (Rs. 68.50/- per warrant subscription money) Out of which.</p><p>4,65,000 Warrants convertible into Equity Shares during the quarter December, 2024. upon receipt of warrant conversion exercise amount i.e. 75% (Rs. 205.50/- per warrant) and conversion application by warrant holders:</p></td></tr><tr><td class="bordered"><p><br /></p><p>Date of Raising Funds</p></td><td class="bordered"><p><br /></p><p>During the quarter December, 2024 Preferential Allotment Committee approved the conversion of 250,000 Equity Convertible Warrants dated 04.11.2024 of face value Rs. 10/- each, originally issued at a price of Rs. 274/- per warrant (including a premium of Rs. 264/- each), into 12,50,000 equity shares of face value Rs. 2/- each, fully paid up. This conversion was carried out upon receipt of the warrant conversion exercise amount (75% of the issue price, equivalent to Rs. 205.50 per warrant), the committee allotted 12,50,000 equity shares pursuant to conversion of warrants in ratio of 1 warrant of Rs. 10/- face value converted into 5 equity shares of Rs. 2/- face value, as per the terms previously approved by the Board and shareholders through resolutions passed at the EOGM held on January 24, 2024, and subsequent approval on July 2, 2024, for sub-division of the face value of equity shares from Rs. 10/- each to Rs. 2/- each, in compliance with SEBI Guidelines for Preferential Issues.</p><p>AND</p><p>During the quarter December, 2024 Preferential Allotment Committee approved the conversion of 2,15,000 Equity Convertible Warrants dated 11.11.2024 of face value Rs. 10/- each, originally issued at a price of Rs. 274/- per warrant (including a premium of Rs. 264/- each), into 10,75,000 equity shares of face value Rs. 2/- each, fully paid up. This conversion was carried out upon receipt of the warrant conversion exercise amount (75% of the issue price, equivalent to Rs. 205.50 per warrant), the committee allotted 10,75,000 equity shares pursuant to conversion of warrants in ratio of 1 warrant of Rs. 10/- face value converted into 5 equity shares of Rs. 2/- face value, as per the terms previously approved by the Board and shareholders through resolutions passed at the EOGM held on January 24, 2024, and subsequent approval on July 2, 2024, for sub-division of the face value of equity shares from Rs. 10/- each to Rs. 2/- each, in compliance with SEBI Guidelines for Preferential Issues.</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p>Date of Allotment of Warrants into Equity Shares:</p><table><tbody><tr><td class="bordered"><p>Date of Allotment</p></td><td class="bordered"><p>Convertible Warrants into equity</p></td><td class="bordered"><p>Balance 75%</p><p>Amount Received</p><p>(Towards exercise price 75% i.e. at 205.50/- per warrant for conversion)</p></td><td class="bordered"><p>No. of Eq. Shares Issued of Rs. 2/- face value Pursuant to conversion of Warrants into Equity Shares</p></td></tr><tr><td class="bordered"><p>04.11.2024</p></td><td class="bordered"><p>2,50,000</p></td><td class="bordered"><p>5,13,75,000/-</p></td><td class="bordered"><p>12,50,000</p></td></tr><tr><td class="bordered"><p>11.11.2024</p><p><br /></p></td><td class="bordered"><p>2,15,000</p></td><td class="bordered"><p>4,41,82,500/-</p></td><td class="bordered"><p>10,75,000</p></td></tr></tbody></table></td></tr><tr><td class="bordered"><p>Total Amount Raised on Conversion of warrants into equity shares</p></td><td class="bordered"><p>9,55,57,500/-</p></td></tr><tr><td class="bordered"><p>Report filed for Quarter ended</p></td><td class="bordered"><p>31stDecember, 2024</p></td></tr><tr><td class="bordered"><p>Monitoring Agency</p></td><td class="bordered"><p>Not Applicable</p></td></tr><tr><td class="bordered"><p>Monitoring Agency Name, if applicable</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>Is there a Deviation / Variation in use of funds raised</p></td><td class="bordered"><p>No</p></td></tr><tr><td class="bordered"><p>If yes, whether the same is pursuant to change in terms of a contract or objects, which was approved by the shareholders</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>If Yes, Date of shareholder Approval</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>Explanation for the Deviation / Variation</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>Comments of the Audit Committee after review</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>Comments of the auditors, if any</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>Objects for which funds have been raised and where there has been a deviation, in the following table</p></td></tr><tr><td class="bordered"><p>Original Object</p></td><td class="bordered"><p>Modified Object, if any</p></td><td class="bordered"><p>Original Allocation</p></td><td class="bordered"><p>Modified Allocation</p></td><td class="bordered"><p>Funds Utilized</p></td><td class="bordered"><p>Amount of Deviation/ Variation for the quarter according to applicable object</p></td><td class="bordered"><p>Remarks, if any</p><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>To raise further capital in order to meet the funding and business requirements of the Company including in relation to, and for [funding the business growth, capital expenditure, expansion plans including investments in subsidiaries, Investment in good business entities either the same kind of business or other business, Investment in any company for creating group/associate companies, investment in any kind of Securities of any other company, exploring new initiatives, acquisition of business by making Investment or acquisition of stake in entities/ acquisition of companies as subsidiary for further expansion and diversification of the Business model, purchase any kind of property (Office premises/Factory/Godown/Land, etc.) for the company, Inter body corporate loans in the requirements of business, utilization for working capital, and other general corporate purposes] by way of fresh issue for cash and / or for consideration other than cash (including share swap).</p></td><td class="bordered"><p><br /></p><p>Not Applicable</p></td><td class="bordered"><p>4,65,000 (Conversion of warrant into equity)</p><p><br /></p><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p>Not Applicable</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p>Rs. 9,55,57,500/-</p><p>Utilized till 31stDecember, 2024.</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p>.</p><p><br /></p></td><td class="bordered"><p><br /></p><p>Nil</p></td><td class="bordered"><p><br /></p><p>NA</p></td></tr><tr><td class="bordered"><p>General Corporate Purposes</p></td></tr><tr><td class="bordered"><p>Deviation or variation could mean:</p>Deviation in the objects or purposes for which the funds have been raised or Deviation in the amount of funds actually utilized as against what was originally disclosed or Change in terms of the contract referred to in the fund-raising document 1. e. prospectus, letter of offer, etc.</td></tr></tbody></table><p><br /></p><p>29. SWEAT EQUITY, BONUS SHARES &amp; EMPLOYEE STOCK OPTION PLAN:</p><p>During the year under review, the Company has not issued any sweat equity shares or bonus shares. Further, the Company has not granted any stock options or implemented any stock option schemes for its employees.</p><p>30. MAJOR EVENTS AND CHANGES DURING THE YEAR:</p><p>During the year under review, major events occurred during the F.Y. 2024-2025 as under:</p>During the year the company has taken the approve of shareholders of the company for sub-division of equity shares from the face value of Rs.10/- per share to Rs. 2/- per share in its extra ordinary General Meeting datedJuly 02, 2024 accordingly the consent of member of company is granted to company for sub dividing the Equity Shares of the Company, such that Equity Share having nominal value of Rs.10/-(Rupees Ten Only) be sub-divided into 05 (Five)Equity Shares of face value of Rs. 2/-(Rupee Two Only) each fully paid-up. During the year the company has purchase its own office premises situated at Unit No 2202, 2203 and 2204 on 22th Floor in a building knows as `Signature` CTS N0. 737/9/1,2A/1,A, Village Oshiwara, Andheri West, Mumbai -400053 and shifting fromits existing Registered Office address: office No. 1003 &amp; 1004, 10th Floor (West Side), Lotus Grandeur, Off Veera Desai Road, Andheri (W), Mumbai: 400053 To Unit No. 2202, 2203, 2204, Signature, Off Veera Desai Road, Andheri (W) Mumbai - 400053 with effect from 04th December, 2024.
<p>31. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO:</p><p>The provisions of Section 134(3)(m) of the Companies Act, 2013, read with the Companies (Accounts) Rules, 2014, relating to conservation of energy and technology absorption, are not applicable to the Company during the year under review.</p><p><br /></p><p>A) Foreign Exchange Earning and Outgo.</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (Rs. In Lakhs)</p><p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>2024-25</p></td></tr><tr><td class="bordered"><p>Foreign Exchange Earnings</p></td><td class="bordered"><p>3,889.60</p></td></tr><tr><td class="bordered"><p>Foreign Exchange Outgo</p></td><td class="bordered"><p>384.75</p></td></tr></tbody></table><p><br /></p><p>32. CORPORATE SOCIAL RESPONSIBILITY (CSR):</p><p>CORPORATE SOCIAL RESPONSIBILITY (CSR) provisions are applicable on the Company for F.Y. 2024-25, as per the profitability and size of company, the company has complied with the requirements of provisions of CSR, Driven by a deep sense of responsibility and compassion, PSIL has embraced strategic initiatives focused on empowering communities under its CSR Philosophy. From environmental stewardship to fostering social inclusion, from promoting education to facilitating vertical social mobility, PSIL CSR initiatives are committed to create a positive and lasting impact in the communities we serve.</p><p>At Panorama Studios International limited, we believe that true growth is meaningful only when it is shared. Through our CSR initiatives, we strive to create a lasting impact on communities and contribute to a brighter, more inclusive future.</p><p>PSIL&apos;s CSR initiatives are governed by a board-driven policy aligned In accordance with the provisions of Section 135 of the Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rules, 2014, the Company has constituted a Corporate Social Responsibility (CSR) Committee and adopted a CSR Policy outlining the framework for undertaking CSR activities in line with the areas specified under Schedule VII of the Act.</p><p>The CSR policy of the Company provides guidelines for the selection, implementation and monitoring of activities as well as for CSR planning, budgeting, impact assessment of CSR interventions.</p><p>PSIL remains committed to contributing proactively and positively to an equitable and developed future for all its stakeholders.</p><p>As part of our CSR initiatives, the Company has formulated a CSR Policy, which is available on the Company&apos;s website at the following link:https://www.ainvest.co.in/investors.html#para8.pdf. This policy has been developed in accordance with the provisions of the Companies Act, 2013, and the relevant rules.</p><p>The Annual Report on the CSR activities for the financial year 2024-25 is annexed herewith as Annexure - XII to this report.</p><p>33. ORDER OF COURTS:</p><p>The Company is not subject to any legal proceedings or claims that would have a material or adverse effect on its going concern status, operations, or financial condition.</p><p>34. &nbsp;SECRETARIAL STANDARDS:</p><p>During the period under review, the Company has complied with the applicable Secretarial Standards notified by the Institute of Company Secretaries of India. The Company has also undertaken an audit for FY 2024-25, in line with SEBI circular no. CIR/CFD/CMD/l/27/2019 dated 8thFebruary 2019, for all applicable compliances, in line with the SEBI Listing Regulations and circulars/guidelines. The Annual Secretarial Compliance Report will be submitted to stock exchanges within 60 days of the end of the financial year 2024-25.</p><p>35. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION &amp; REDRESSAL) ACT, 2013:</p><p>Workplace Harassment and Maternity Benefit Disclosures:</p><p>Pursuant to the Companies (Accounts) Second Amendment Rules, 2025, and in compliance with Section 134 of the Companies Act, 2013, the Company provides the following disclosures regarding workplace harassment and maternity benefits:</p><p>i). Prevention of Sexual Harassment (POSH) at Workplace:</p><p>No such cases were filed during the financial year 2024-25 under sexual harassment of women at workplace (Prevention, Prohibition &amp; Redressal) Act, 2013. PSIL ensures a safe, respectful and inclusive workplace, especially</p><p>for women, through a clear Sexual Harassment Redressal Policy that provides accessible, fair and confidential complaint resolution. The key features are: &nbsp;Zero Tolerance Approach , &nbsp;Gender-Neutral Scope , &nbsp;Protection Against Retaliation, &nbsp;Confidentiality Assurance &nbsp;In addition of the above the company has constituted "Internal Complaints Committee" as per Section 4 of the sexual harassment of women at workplace (Prevention, Prohibition &amp; Redressal) Act, 2013.</p>Number of complaint filed during the financial year 2024-25: NIL Number of complaint disposed during the financial year 2024-25: NIL Number of complaint pending as on end of the financial year 2024-25: NIL
<p>ii). Compliance with the Maternity Benefit Act, 1961:</p><p>The Company confirms that it has complied with all provisions of the Maternity Benefit Act, 1961, including payment of maternity leave, medical benefits, and other entitlements to eligible employees during the year.</p><p>The Board affirms its commitment to creating a safe, respectful, and supportive workplace environment for all employees, and continuous efforts are made to strengthen policies and awareness programs in line with applicable laws and best practices.</p><p>36. CODE OF CONDUCT:</p><p>We follow a comprehensive Code of Conduct that articulates expected standards of behaviour across the workplace. It outlines the principles and standards that guide our leadership team and employees in their day-to-day operations. The key features are: Compliance with Laws and Policies, Conflict of Interest Management Anti-Corruption and Fair&apos; Competition, Public and Social Media Communication, Reporting and Disciplinary Action.</p><p>The Board of Directors has approved a Code of Conduct that is applicable to all members of the board and employees in their day-to-day business operations. The Company upholds a policy of `Zero Tolerance` against bribery, corruption, and unethical behavior in any form. The Board has established directives to counter such actions effectively. The Code of Conduct is available on the Company&apos;s website atwww.ainvst.co.in.</p><p>This code outlines the standard procedures for business conduct that directors and designated employees are expected to follow in their dealings, particularly concerning integrity in the workplace, business practices, and interactions with stakeholders. It provides guidance through examples on the expected behaviour of employees in various situations and details the reporting structure for such matters, the certificate for adherence to the code of conduct pursuant to regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements) regulations, 2015 is annexed as Annexure - IX of the board report.</p><p>All board members and senior management personnel have confirmed their compliance with the code. Additionally, all management staff have received appropriate training in this regard.</p><p>37. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:</p><p>Your Company, is in compliance of Section 186 of Companies Act, 2013 and the Loans, guarantees or investments are under the limit passed by the shareholders by passing a special resolution to increase the limit specified under section 186 of the Companies Act, 2013 form part of the notes to the financial statements provided in this Annual Report.</p><p>38. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:</p><p>Your Company, is in compliance of Section 188 of Companies Act, 2013, The Company has engaged in material individual transactions with its related parties during the financial year 2024-25. These transactions are under the limit passed by shareholders by passing a special resolution for increasing the limit prescribed under Section 188 of the Companies Act, 2013, and were in the ordinary course of business and undertaken on an arm&apos;s length basis.</p><p>The details of these related parties and the transactions have been disclosed in Point No. 37 of the Notes to Accounts in the Standalone Financial Results of the Company, where full disclosure, including the names of the related parties, has been provided.</p><p>The particulars of contracts or arrangements with related parties referred to in Section 188(1), as prescribed in Form AOC - 2 as attached as in this Board&apos;s Report.</p><p>39. MANAGERIAL REMUNERATION:</p><p>The Company has paid managerial remuneration to the Managing Director, Executive Director, and Key Managerial Personnel (KMP), as disclosed in the Notes to the Accounts of the financial results. These payments comply with the prescribed and permissible limits set forth in the Companies Act, 2013, and the applicable rules.</p><p>DISCLOSURES PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH RULE 5(1) OF COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014 is annexed as Annexure - V to Board Report.</p><p>40. CORPORATE GOVERNANCE CERTIFICATE:</p><p>The Corporate Governance certificate from the auditor, regarding compliance with the conditions of corporate governance as stipulated by SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been annexed with the report. The Company is committed to maintaining the highest standards of Corporate Governance and adhering to the Corporate Governance requirements set by SEBI.</p><p>In compliance with Regulation 34 and Schedule V of SEBI (LODR) Regulations, 2015, a report on Corporate Governance, along with a certificate from the Statutory Auditors confirming adherence to these provisions, is included and forms part of the Annual Report as Annexure -XI.</p><p>41. MANAGEMENT DISCUSSION &amp; ANALYSIS:</p><p>In accordance with Regulation 34(2)(e) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Management Discussion and Analysis Report forms part of the Annual Report and provides an overview of the Company&apos;s performance, industry trends, opportunities, risks, and outlook.</p><p>42. RISK MANAGEMENT POLICY:</p><p>The Risk Management Policy of the Company provides the framework of Enterprise Risk Management by describing mechanisms for the proactive identification and prioritization of risks based on the scanning of the external environment and continuous monitoring of internal risk factors.</p><p>The Board of Directors believes that no significant risk factors currently threaten the existence of the Company.</p><p>During the year, the Directors have implemented an adequate risk management policy designed to address potential risks. The Company actively manages, monitors, and reports on principal risks and uncertainties that could impact its ability to achieve its strategic objectives. The Audit Committee and the Board of Directors periodically review these risk management procedures.</p><p>The Company&apos;s Risk Management System (RMS) encompasses its management systems, organizational structures, processes, standards, code of conduct, and behavior, ensuring a comprehensive and effective approach to risk management.</p><p><br /></p><p>43. FAMILIARIZATION PROGRAM FOR INDEPENDENT DIRECTORS:</p><p>In accordance with Regulation 25(7) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company is required to conduct a familiarization program for Independent Directors (IDs). This program is designed to familiarize them with their roles, rights, and responsibilities within the Company, the nature of the industry in which the Company operates, and the Company&apos;s business model. The familiarization is carried out through various initiatives to ensure that Independent Directors are well-informed and equipped to effectively fulfill their duties.</p><p><br /></p><p>44. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES:</p><p>In accordance with the provisions of Section 177(9) and (10) of the Companies Act, 2013 and Regulation 22 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has established a Vigil Mechanism for Directors and employees to report genuine concerns about unethical behavior, actual or suspected fraud, or violation of the Company`s code of conduct.</p><p>The mechanism provides for adequate safeguards against victimization of employees and Directors who avail of the mechanism. The Vigil Mechanism is overseen by the Audit Committee and ensures direct access to the Chairperson of the Audit Committee in appropriate or exceptional cases.</p><p>The Whistle Blower Policy is available on the Company&apos;s website at:http://www.ainvest.co.in/investors.html#para11</p><p><br /></p><p>45. EXTRACT OF ANNUAL RETURNS:</p><p>In terms of the provisions of Section 92(3), 134(3)(a) of the Act read with Rule 12 of Companies (Management and Administration) Rules, 2014, the Annual Return in Form MGT-7 for the financial year ended 31 March 2025 is &nbsp;placed on the website of the Company and can be accessed atwww.ainvest.co.in.</p><p>46. DIRECTORS&apos; RESPONSIBILITY STATEMENT:</p><p>To the best of their knowledge and belief and according to the information and explanations obtained by them, your Directors make the following statements in terms of Section 134(3)(c) of the Act:</p>That, in the preparation of the annual financial statements, the applicable accounting standards have been followed along with proper explanation relating to material departures, if any; That the Directors have selected such accountingpolicies and applied them consistently and made judgements and estimates that are reasonable and prudent to give a true and fair view of the state of affairs of the Company at the end of the financial year and of the profit of the Company for that period; That the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in line with the provisions of this Act for safeguardingthe assets of the Company and for preventing and detecting fraud and other irregularities; That the Directors have prepared the annual accounts on a going-concern basis; That proper internal financial controls were in place and that the financial controls were adequate and were operating effectively, and That systems to ensure compliance with the provisions of all applicable laws were in place, adequate, and operating effectively.
<p>47. PARTICULARS OF EMPLOYEES AND RELATED INFORMATION:</p><p>The remuneration paid to Directors, Key Managerial Personnel, and Senior Management Personnel during FY 2024-25 was in accordance with the Nomination &amp; Remuneration Policy of the Company.</p><p>In terms of the provisions of Section 197(12) of the Act read with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, a statement containing the disclosures pertaining to remuneration and other details as required under the Act and the above Rules are as under.</p><p>Disclosures under Section 197 of the Act and Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 ("Rules"), relating to the remuneration and other details as required The percentage increase in remuneration of each Director, Chief Financial Officer and Company Secretary during the financial year 2024-2025, ratio of the remuneration of each Director to the median remuneration of the employees of the Company for the financial year 2024-2025. Attached as Annexure V.</p><p>48. CFO CERTIFICATION:</p><p>The Chief Executive Officer (CEO) and Chief Financial Officer (CFO) certification, as required under Regulation 17(8) read with Part B of Schedule II of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been appended to this report. CFO Certificate annexed as Annexure - VIII to Board Report.</p><p>49. PREVENTION OF INSIDER TRADING:</p><p>The Company has in place a Code of Conduct for Prevention of Insider Trading ("Code of Conduct") which provides a framework for dealings in securities by Designated Persons of the Company as required by the listed Companies pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015 (`PIT Regulations`). Trading window closure notice is disseminated to all the directors and designated persons and to concerned stock exchanges in advance. Violations of the policy, if any, are appropriately acted on and reported to the SEBI/Stock Exchanges. The Company also maintains a Structured Digital Database, as required under the SEBI PIT Regulations and has also implemented an online application for approving pre-clearances to insiders, who intend to trade in the securities of the Company.</p><p>The Company Secretary is appointed as the Compliance Officer by the Board to ensure compliance and effective implementation of the PIT Regulations. Reports on matters related to these regulations are reported to the Audit Committee, wherever required.</p><p>Further, the Company has implemented and is in compliance with the provisions of Regulation 3 and Regulation 5 of the SEBI (Prohibition of Insider Trading) Regulations, 2015, including maintenance of the Structured Digital Database (SDD) as prescribed by SEBI.</p><p>50. DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER INSOLVENCY AND BANKRUPTCY CODE 2016:</p><p>During the year under review, there were no applications made or proceeding pending in the name of the company under the Insolvency Bankruptcy Code, 2016.</p><p>51. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT AND VALUATION WHILE AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTIONS:</p><p>During the year under review, there has been no one-time settlement of Loans taken from Banks and Financial Institutions.</p><p>52. ACKNOWLEDGEMENTS:</p><p>On behalf of the Directors of the Company, I would like to express our deep appreciation to our shareholders, customers, business partners, vendors, bankers, financial institutions, and academic institutions for their invaluable support throughout the year.</p><p>Finally, we extend our heartfelt gratitude to all our employees and their families for their significant contributions, which have been instrumental in shaping the Company into what it is today.</p><p>&nbsp;&nbsp;</p><p></p><table><tbody><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>For and on behalf of the Board</p><p>Panorama Studios International Limited</p><p><br /></p></td></tr><tr><td class="bordered"><p>Date: 06thSeptember 2025</p><p>Place: Mumbai</p></td><td class="bordered"><p>Sd/--</p><p>Kumar Mangat Pathak</p><p>Managing Director</p><p>DIN - 00299630</p></td><td class="bordered"><p>Sd/-</p><p>Abhishek Pathak</p><p>Director</p><p>DIN - 00700868</p></td></tr></tbody></table><p><br /></p><p><br /></p><p><br /></p><p><br /></p>
 Our company continues to be actively engaged in Entertainment, Media, and Film Production as its principal business. I am pleased to report that we have made considerable progress over the past year, despite facing some challenges.

For the financial year ending March 31, 2025, we achieved a Consolidated Profit After Tax of Rs. 3974.14 lakhs, which is an improvement over the previous year's Consolidated Profit of Rs. 3821.92 lakhs as of March 31, 2024. This growth underscores the effectiveness of our strategic initiatives and the resilience of our core business operations.
 •	The Reserves & Surplus of the Company stood at Rs. 17,566.15 lakhs as on March 31, 2025, as against Rs. 12,018.86 lakhs as on March 31, 2024, reflecting an increase of Rs. 5,547.29 lakhs over the previous year."
 The Board the Board of Directors, in its meeting held on June 02, 2025, has recommended a dividend of 10% i.e. Re. 0.20/- per equity shares of the company on face value Rs. 2/- (after sub-division) per fully paid-up equity share of the company, for the financial year ended March 31, 2025. This dividend proposal is now subject to your approval of shareholders at ensuing Annual General Meeting to be held on 30.09.2025 , and if dividend approved by the shareholders at the ensuing Annual General Meeting to be held on 30.09.2025, will be paid within 30 days from the date of the Annual General Meeting. 

In alignment with our commitment to creating value for our shareholders, this dividend reflects our confidence in the company's financial stability and future growth prospects.


Our company adheres to a well-defined Dividend Distribution Policy, which is in compliance with Regulation 43A of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("LODR"). This policy ensures transparency and consistency in the distribution of profits to our shareholders. For more details, the Dividend Distribution Policy is available on our company's website at www.info@ainvest.co.in.
 The provisions of Section 134(3)(m) of the Companies Act, 2013, read with the Companies (Accounts) Rules, 2014, relating to conservation of energy and technology absorption, are not applicable to the Company during the year under review.
 The provisions of Section 134(3)(m) of the Companies Act, 2013, read with the Companies (Accounts) Rules, 2014, relating to conservation of energy and technology absorption, are not applicable to the Company during the year under review.
 A) Foreign Exchange Earning and Outgo.
                                                                                                                                                                                    (Rs. In Lakhs)
Particulars	2024-25
Foreign Exchange Earnings	3,889.60
Foreign Exchange Outgo	384.75
 To the best of their knowledge and belief and according to the information and explanations obtained by them, your Directors make the following statements in terms of Section 134(3)(c) of the Act:

•	That, in the preparation of the annual financial statements, the applicable accounting standards have been followed along with proper explanation relating to material departures, if any;
•	That the Directors have selected such accounting  policies and applied them consistently and made judgements and estimates that are reasonable and prudent to give a true and fair view of the state of affairs of the Company at the end of the financial year and of the profit of the Company for that period;
•	That the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in line with the provisions of this Act for safeguarding  the assets of the Company and for preventing and detecting fraud and other irregularities;
•	That the Directors have prepared the annual accounts on a going-concern basis;
•	That proper internal financial controls were in place and that the financial controls were adequate and were operating effectively, and
•	That systems to ensure compliance with the provisions of all applicable laws were in place, adequate, and operating effectively.
 No material changes and commitments which can affect the financial position of the company occurred between the end of the financial year of the company and the date of this report.
 <p><span>Your Company, is in compliance of Section 186 of Companies Act, 2013 and the Loans, guarantees or investments are under the limit passed by the shareholders by passing a special resolution to increase the limit specified under section 186 of the Companies Act, 2013 form part of the notes to the financial statements provided in this Annual Report.</span></p>
 <p>Your Company, is in compliance of Section 188 of Companies Act, 2013, The Company has engaged in material individual transactions with its related parties during the financial year 2024-25. These transactions are under the limit passed by shareholders by passing a special resolution for increasing the limit prescribed under Section 188 of the Companies Act, 2013, and were in the ordinary course of business and undertaken on an arm&apos;s length basis.</p><p><br /></p><p>The details of these related parties and the transactions have been disclosed in Point No. 37 of the Notes to Accounts in the Standalone Financial Results of the Company, where full disclosure, including the names of the related parties, has been provided.</p><p><br /></p><p>The particulars of contracts or arrangements with related parties referred to in Section 188(1), as prescribed in Form AOC - 2 as attached as in this Board&apos;s Report.</p><p></p><table><tbody><tr><td class="bordered"><p>FORM AOC -2</p><p>RELATED PARTY TRANSACTIONS:(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)</p><p>Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of Section 188 of the Act including certain arm&apos;s length transactions under third proviso thereto:</p><p><br /></p>Details of material contracts or arrangements or transactions not at arm&apos;s length basis: Not Applicable Details of material contracts or arrangement or transactions at arm&apos;s length basis:</td></tr></tbody></table><table><tbody><tr><td class="bordered"><p>Name of counterparty</p></td><td class="bordered"><p>Type of related party transaction</p></td><td class="bordered"><p>Value of transaction (In Lacs)</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Directors Remuneration</p></td><td class="bordered"><p>96.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>3.32</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Directors Remuneration</p></td><td class="bordered"><p>60.00</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>1.92</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>9.09</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak Films Pvt Ltd</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>130.00</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak Films Pvt Ltd</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>5.40</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>98.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>11.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>2.70</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>7.56</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>1,411.78</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Repaid</p></td><td class="bordered"><p>1,318.78</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Borrowings - Closing Balance</p></td><td class="bordered"><p>93.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Finance Cost</p></td><td class="bordered"><p>22.92</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Other Financial Liability - Closing Balance</p></td><td class="bordered"><p>4.23</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>205.50</p></td></tr><tr><td class="bordered"><p>Khushboo Vasudev</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Khushboo Vasudev</p></td><td class="bordered"><p>Provision for Expenses</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Rekha Agarwal</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Rekha Agarwal</p></td><td class="bordered"><p>Provision for Expenses</p></td><td class="bordered"><p>0.68</p></td></tr><tr><td class="bordered"><p>Sandeep Sahu</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Sandeep Sahu</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Vinesh Shah</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.30</p></td></tr><tr><td class="bordered"><p>Vinesh Shah</p></td><td class="bordered"><p>Provision for Expenses</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Anant Chourasia</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Anant Chourasia</p></td><td class="bordered"><p>Provision for Expenses</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Provision for Expenses</p></td><td class="bordered"><p>38.50</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>7.00</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>3.78</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.45</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>12.25</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>9.60</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.73</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>1.04</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>1.50</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade Advances - Closing Balance</p></td><td class="bordered"><p>2.50</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>11.65</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>12.00</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chapekar</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>3.60</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chapekar</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.28</p></td></tr><tr><td class="bordered"><p>Archana Auti</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>15.86</p></td></tr><tr><td class="bordered"><p>Archana Auti</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>1.10</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.92</p></td></tr><tr><td class="bordered"><p>Santosh Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>13.20</p></td></tr><tr><td class="bordered"><p>Santosh Auti</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.98</p></td></tr><tr><td class="bordered"><p>Neelam Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>137.00</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>137.00</p></td></tr><tr><td class="bordered"><p>Shivaleekha Oberoi</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>3.00</p></td></tr><tr><td class="bordered"><p>Shivaleekha Oberoi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>1.00</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Trade Receivable - Closing Balance</p></td><td class="bordered"><p>3.57</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Realisation from film distribution</p></td><td class="bordered"><p>16.61</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Operating Exepnses</p></td><td class="bordered"><p>0.07</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>0.24</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.20</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.18</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.24</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.22</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment</p><p>Pvt Ltd</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>1.02</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Other Financial Asset - Closing Balance</p></td><td class="bordered"><p>2.37</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Trade Receivable</p></td><td class="bordered"><p>12.85</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Loans Given - Closing Balance</p></td><td class="bordered"><p>10.15</p></td></tr><tr><td class="bordered"><p>Panorama Global Studios Media Studies and Consultancies Co. L.L.C.</p></td><td class="bordered"><p>Trade Receivable - Closing Balance</p></td><td class="bordered"><p>1426.55</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>60.98</p></td></tr><tr><td class="bordered"><p>Panorama Studios Inflight LLP ( Formerly Known as Panorama Studios Distribution LLP)</p></td><td class="bordered"><p>Trade Receivable - Closing Balance</p></td><td class="bordered"><p>7.19</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>349.03</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest received</p></td><td class="bordered"><p>9.83</p></td></tr><tr><td class="bordered"><p>Panorama Studios Inflight LLP ( Formerly Known as Panorama Studios Distribution LLP)</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>0.28</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>9.63</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest Paid</p></td><td class="bordered"><p>8.28</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>179.51</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>12.00</p></td></tr><tr><td class="bordered"><p>Panorama Studios Inflight LLP ( Formerly Known as Panorama Studios Distribution LLP)</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>3.60</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Realisation from production &amp; exploitation of content</p></td><td class="bordered"><p>44.01</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>1.42</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Directors Remuneration</p></td><td class="bordered"><p>48.00</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Directors Remuneration</p></td><td class="bordered"><p>24.00</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak Films Pvt. Ltd. (Formerly My Big Films Pvt. Ltd.)</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>100.00</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>25.50</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Provisions</p></td><td class="bordered"><p>1.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Professional Fees - URD</p></td><td class="bordered"><p>0.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Provisions</p></td><td class="bordered"><p>0.50</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>4.32</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>485.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Repaid</p></td><td class="bordered"><p>255.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Borrowings - Closing Balance</p></td><td class="bordered"><p>230.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Finance Cost</p></td><td class="bordered"><p>4.41</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>205.50</p></td></tr><tr><td class="bordered"><p>Khushboo Vasudev</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Rekha Agarwal</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.30</p></td></tr><tr><td class="bordered"><p>Sandeep Sahu</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.30</p></td></tr><tr><td class="bordered"><p>Anant Chourasia</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>17.50</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.45</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>11.77</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>3.21</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.59</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>1.50</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>6.00</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>General &amp; Administration Expenses</p></td><td class="bordered"><p>0.03</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chapekar</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>1.80</p></td></tr><tr><td class="bordered"><p>Santosh Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>6.60</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>137.00</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Realisation from film distribution</p></td><td class="bordered"><p>9.15</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Trade Receivable</p></td><td class="bordered"><p>7.51</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>4.68</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>4.58</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>0.51</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Interest receivable Closing balance</p></td><td class="bordered"><p>1.94</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Trade Receivable</p></td><td class="bordered"><p>12.85</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Loans Given - Closing Balance</p></td><td class="bordered"><p>10.15</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>6.72</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>5.00</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Profit distribution</p></td><td class="bordered"><p>17.61</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Profit distribution</p></td><td class="bordered"><p>0.32</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Realisation from production &amp; exploitation of content</p></td><td class="bordered"><p>8.23</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>196.20</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Realisation from production &amp; exploitation of content</p></td><td class="bordered"><p>5.09</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>0.28</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Cost of content production &amp; acquisition</p></td><td class="bordered"><p>5.75</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest Paid</p></td><td class="bordered"><p>8.28</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Other Operational Income</p></td><td class="bordered"><p>132.38</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>1.80</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Provision for Expenses</p></td><td class="bordered"><p>0.03</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Provision for Expenses</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Provision for Income</p></td><td class="bordered"><p>2.98</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>1.00</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>5.10</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>289.84</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>153.00</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>345.14</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>-24.30</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>139.63</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance (Loan Given )</p></td><td class="bordered"><p>3,114.13</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Loan Received back</p></td><td class="bordered"><p>1,196.17</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Loan Given</p></td><td class="bordered"><p>447.05</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance (Loan Given )</p></td><td class="bordered"><p>129.37</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>165.00</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Loan Given</p></td><td class="bordered"><p>624.10</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>1.82</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>5.10</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>153.56</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance (Interest Receivable)</p></td><td class="bordered"><p>0.54</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>10.09</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance (Interest Receivable)</p></td><td class="bordered"><p>84.81</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>3.37</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>5.40</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Professional Fees RD 18%</p></td><td class="bordered"><p>0.24</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Cost of film distribution</p></td><td class="bordered"><p>0.07</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>25.50</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Provisions</p></td><td class="bordered"><p>1.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Professional Fees - URD</p></td><td class="bordered"><p>0.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Provisions</p></td><td class="bordered"><p>0.50</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>4.32</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>485.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Repaid</p></td><td class="bordered"><p>255.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Borrowings - Closing Balance</p></td><td class="bordered"><p>230.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Finance Cost</p></td><td class="bordered"><p>4.41</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>205.50</p></td></tr><tr><td class="bordered"><p>Khushboo Vasudev</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Rekha Agarwal</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.30</p></td></tr><tr><td class="bordered"><p>Sandeep Sahu</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.30</p></td></tr><tr><td class="bordered"><p>Anant Chourasia</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>17.50</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.45</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>11.77</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>3.21</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.59</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>1.50</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>6.00</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>General &amp; Administration Expenses</p></td><td class="bordered"><p>0.03</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chapekar</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>1.80</p></td></tr><tr><td class="bordered"><p>Santosh Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>6.60</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>137.00</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Realisation from film distribution</p></td><td class="bordered"><p>9.15</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Trade Receivable</p></td><td class="bordered"><p>7.51</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>4.68</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>4.58</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>0.51</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Interest receivable Closing balance</p></td><td class="bordered"><p>1.94</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Trade Receivable</p></td><td class="bordered"><p>12.85</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Loans Given - Closing Balance</p></td><td class="bordered"><p>10.15</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>6.72</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>5.00</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Profit distribution</p></td><td class="bordered"><p>17.61</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Profit distribution</p></td><td class="bordered"><p>0.32</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Realisation from production &amp; exploitation of content</p></td><td class="bordered"><p>8.23</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>196.20</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Realisation from production &amp; exploitation of content</p></td><td class="bordered"><p>5.09</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>0.28</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Cost of content production &amp; acquisition</p></td><td class="bordered"><p>5.75</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest Paid</p></td><td class="bordered"><p>8.28</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Other Operational Income</p></td><td class="bordered"><p>132.38</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>1.80</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Provision for Expenses</p></td><td class="bordered"><p>0.03</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Provision for Expenses</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Provision for Income</p></td><td class="bordered"><p>2.98</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>1.00</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>5.10</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>289.84</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>153.00</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>345.14</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>-24.30</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>139.63</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance (Loan Given )</p></td><td class="bordered"><p>3,114.13</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Loan Received back</p></td><td class="bordered"><p>1,196.17</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Loan Given</p></td><td class="bordered"><p>447.05</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance (Loan Given )</p></td><td class="bordered"><p>129.37</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>165.00</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Loan Given</p></td><td class="bordered"><p>624.10</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>1.82</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>5.10</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>153.56</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance ( Interest Receiable )</p></td><td class="bordered"><p>0.54</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>10.09</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance ( Interest Receiable )</p></td><td class="bordered"><p>84.81</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>3.37</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>5.40</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Professional Fees RD 18%</p></td><td class="bordered"><p>0.24</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Cost of film distribution</p></td><td class="bordered"><p>0.07</p></td></tr></tbody></table><p><br /></p><p>For and on behalf of the Board</p><p>Panorama Studios International Limited</p><p><br /></p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Sd/-&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Sd/-</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;Kumar Mangat Pathak&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Abhishek Pathak</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Managing Director&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; DIN - 00299630&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; DIN - 00700868</p><p>Date: 06thSeptember 2025</p><p>Place: Mumbai</p>
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 <p>FORM NO. MGT 9</p><p><br /></p><p>EXTRACT OF ANNUAL RETURN</p><p><br /></p><p>As on financial year ended on 31.03.2025</p><p><br /></p><p>Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company</p><p>(Management &amp; Administration) Rules, 2014</p><p><br /></p><p>In terms of Section 92(3) of the Companies Act, 2013, and Rule 12 of the Companies (Management and Administration) Rules, 2014, the Annual Return of the Company is available on the Company&apos;s website at the link:info@ainvest.co.in/info@panoramastudios.in</p><p><br /></p>REGISTRATION &amp; OTHER DETAILS:
<p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>CIN</p></td><td class="bordered"><p>L74110MH1980PLC330008</p></td></tr><tr><td class="bordered"><p>Registration Date</p></td><td class="bordered"><p>15/04/1980</p></td></tr><tr><td class="bordered"><p>Name of the Company</p></td><td class="bordered"><p>Panorama Studios International Limited</p></td></tr><tr><td class="bordered"><p>Category/ Sub-category of the Company</p></td><td class="bordered"><p>Company Limited by shares/ Indian Non-Government Company</p></td></tr><tr><td class="bordered"><p>Address of the Registered office &amp; contact details</p></td><td class="bordered"><p>Unit No. 2202, 2203, 2204, Signature, Off Veera Desai Road, Andheri (W), Mumbai, Maharashtra, 400053</p></td></tr><tr><td class="bordered"><p>Phone No:</p></td><td class="bordered"><p>022-42862700</p></td></tr><tr><td class="bordered"><p>Email id:</p></td><td class="bordered"><p>info@ainvest.co.in/info@panoramastudios.in</p></td></tr><tr><td class="bordered"><p>Whether listed company</p></td><td class="bordered"><p>Yes (BSE Ltd.)</p></td></tr><tr><td class="bordered"><p>Name, Address &amp; contact details of the Registrar &amp; transfer Agent, if any.</p><p><br /></p></td><td class="bordered"><p>Purva Sharegistry (India) Pvt. Ltd.</p><p>Unit No.9, Shiv Shakti Ind. Estate, J.R. Boricha Marg</p><p>Opp. Kasturba Hospital Lane, Lower Parel (E), Mumbai- 400011</p><p><br /></p><p>Phone No: 022 2301 6761/ 8261, Fax: 022 2301 2517</p><p>Email Id: support@purvashare.com;</p><p>Website:www.purvashare.com</p></td></tr></tbody></table><p><br /></p><p>II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:</p><p>(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)</p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Name and Description of main products / services</p></td><td class="bordered"><p>NIC Code of the Product/service</p></td><td class="bordered"><p>% to total turnover of the company</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Media &amp; Entertainment, distribution</p></td><td class="bordered"><p>591333</p></td><td class="bordered"><p>100%</p></td></tr></tbody></table><p><br /></p><p>III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:</p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Name of the Company</p></td><td class="bordered"><p>CIN/GLN</p></td><td class="bordered"><p>Holding/ Subsidiary/ Associate</p></td><td class="bordered"><p>% of shares held</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>U74120MH2013PTC244439</p></td><td class="bordered"><p>Subsidiary Company</p></td><td class="bordered"><p>54.00%</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Panorama Music Pvt. Ltd.</p></td><td class="bordered"><p>U92490MH2021PTC367193</p></td><td class="bordered"><p>Subsidiary Company</p></td><td class="bordered"><p>51%</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Panorama Studios Inflight LLP ( Formerly Known as Panorama Studios Distribution LLP)</p></td><td class="bordered"><p>AAM-1838</p></td><td class="bordered"><p>Subsidiary Company</p></td><td class="bordered"><p>51%</p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>AAU-4249</p></td><td class="bordered"><p>Subsidiary Company</p></td><td class="bordered"><p>100%</p></td></tr><tr><td class="bordered"><p>4.</p></td><td class="bordered"><p>Panorama Music Regional Private Limited (wholly owned subsidiary of Panorama Music</p><p>Private Limited)</p></td><td class="bordered"><p>U59200MH2024PTC428782</p></td><td class="bordered"><p>Subsidiary Company</p></td><td class="bordered"><p>-</p></td></tr></tbody></table><p><br /></p><p>IV. SHARE HOLDING PATTERN:</p><p></p><table><tbody><tr><td class="bordered"><p>A. Category Wise Shareholding</p></td></tr><tr><td class="bordered"><p>Category of Shareholders</p></td><td class="bordered"><p>No of Shares held at the beginning of year 31/03/2024</p></td><td class="bordered"><p>No of Shares held at the end of year 31/03/2025</p></td><td class="bordered"><p>% Change</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Demat</p></td><td class="bordered"><p>Physical</p></td><td class="bordered"><p>Total</p></td><td class="bordered"><p>% of Total Shares</p></td><td class="bordered"><p>Demat</p></td><td class="bordered"><p>Physical</p></td><td class="bordered"><p>Total</p></td><td class="bordered"><p>% of Total Shares</p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>A. Promoters</p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>(1) Indian</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>(a) Individuals/ HUF</p></td><td class="bordered"><p>9,11,6180</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>9,11,6180</p></td><td class="bordered"><p>68.3</p></td><td class="bordered"><p>4,60,80,900</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>4,60,80,900</p></td><td class="bordered"><p>64.96</p></td><td class="bordered"><p>3.34</p></td></tr><tr><td class="bordered"><p>(b) Central Govt.</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(c) State Govt.</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(d) Bodies Corp.</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(e) Banks / FI</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(f) Any Other....</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* DIRECTORS</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* DIRECTORS RELATIVES</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* Person Acting in Concern</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Sub Total (A)(1):</p></td><td class="bordered"><p>9,11,6180</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>9,11,6180</p></td><td class="bordered"><p>68.3</p></td><td class="bordered"><p>4,60,80,900</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>4,60,80,900</p></td><td class="bordered"><p>64.96</p></td><td class="bordered"><p>3.34</p></td></tr><tr><td class="bordered"><p>(2) Foreign</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(a) NRI Individuals</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(b) Other Individuals</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(c) Bodies Corp.</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(d) Banks / FI</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(e) Any Other....</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Sub Total (A)(2):</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Total shareholding of Promoter (A) = (A)(1)+(A)(2)</p></td><td class="bordered"><p>9,11,6180</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>9,11,6180</p></td><td class="bordered"><p>68.3</p></td><td class="bordered"><p>4,60,80,900</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>4,60,80,900</p></td><td class="bordered"><p>64.96</p></td><td class="bordered"><p>3.34</p></td></tr><tr><td class="bordered"><p>B. Public Shareholding</p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>(1) Institutions</p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>B1) Institutions (Domestic) NBFCs registered with RBI</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,44,981</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,44,981</p></td><td class="bordered"><p>0.20</p></td><td class="bordered"><p>0.20</p></td></tr><tr><td class="bordered"><p>B2) Institutions (Foreign)</p><p>Foreign Portfolio Investors Category I</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>10,59,462</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>10,59,462</p></td><td class="bordered"><p>1.48</p></td><td class="bordered"><p>1.48</p></td></tr><tr><td class="bordered"><p>(b) Banks FI</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(c) Central Govt</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(d) State Govt(s)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(e) Venture Capital Funds</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(f) Insurance Companies</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(g) FIIs</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(h) Foreign Venture Capital Funds</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(i) Others (specify)</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>* UTI</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* financial institutions</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* IDBI</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* ICICI</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* Government Companies</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* State Financial Corp.</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* Qualified Foreign Investor</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* Any other</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* OTC Dealers (Bodies Corporate)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* Private Sector Banks</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Sub-total (B)(1):</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(2) Non-Institutions</p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>Key Managerial Personnel</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,75,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,75,000</p></td><td class="bordered"><p>0.24</p></td><td class="bordered"><p>0.24</p></td></tr><tr><td class="bordered"><p>(a) Body Corporate.</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(i) Indian</p></td><td class="bordered"><p>7,00,155</p></td><td class="bordered"><p>2,00,000</p></td><td class="bordered"><p>9,00,155</p></td><td class="bordered"><p>6.74</p></td><td class="bordered"><p>47,12,367</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>47,12,367</p></td><td class="bordered"><p>6.58</p></td><td class="bordered"><p>-0.16</p></td></tr><tr><td class="bordered"><p>(ii)Overseas</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(b) Individual</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(i) Resident Individuals holding nominal share capital up to Rs. 2 lakhs</p></td><td class="bordered"><p>4,83,701</p></td><td class="bordered"><p>64,900</p></td><td class="bordered"><p>5,48,601</p></td><td class="bordered"><p>4.11</p></td><td class="bordered"><p>35,71,520</p></td><td class="bordered"><p>329500</p></td><td class="bordered"><p>39,01,020</p></td><td class="bordered"><p>5.45</p></td><td class="bordered"><p>1.34</p></td></tr><tr><td class="bordered"><p>(ii) Resident Individuals holding nominal share capital in excess of Rs. 2 lakhs</p></td><td class="bordered"><p>14,52,360</p></td><td class="bordered"><p>4,01,000</p></td><td class="bordered"><p>18,53,360</p></td><td class="bordered"><p>13.89</p></td><td class="bordered"><p>79,25,033</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>79,25,033</p></td><td class="bordered"><p>11.06</p></td><td class="bordered"><p>-2.83</p></td></tr><tr><td class="bordered"><p>(c) Others (specify)</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(i) LLP</p></td><td class="bordered"><p>26,898</p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p>3,26,898</p></td><td class="bordered"><p>2.45</p></td><td class="bordered"><p>38,47,034</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>38,47,034</p></td><td class="bordered"><p>5.37</p></td><td class="bordered"><p>2.92</p></td></tr><tr><td class="bordered"><p>(ii) Non Resident Indians (NRIs)</p></td><td class="bordered"><p>29,413</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>29,413</p></td><td class="bordered"><p>0.22</p></td><td class="bordered"><p>2,02,797</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>2,02,797</p></td><td class="bordered"><p>0.28</p></td><td class="bordered"><p>0.6</p></td></tr><tr><td class="bordered"><p>(iii) HUF</p></td><td class="bordered"><p>95,823</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>95,823</p></td><td class="bordered"><p>0.72</p></td><td class="bordered"><p>5,31,168</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>5,31,168</p></td><td class="bordered"><p>0.74</p></td><td class="bordered"><p>0.2</p></td></tr><tr><td class="bordered"><p>(iv) Clearing Members</p></td><td class="bordered"><p>476320</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>476320</p></td><td class="bordered"><p>3.57</p></td><td class="bordered"><p>23,58,988</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>23,58,988</p></td><td class="bordered"><p>3.29</p></td><td class="bordered"><p>-0.28</p></td></tr><tr><td class="bordered"><p>Grand Total</p></td><td class="bordered"><p>1,23,80,850</p></td><td class="bordered"><p>9,65,900</p></td><td class="bordered"><p>1,33,46,750</p></td><td class="bordered"><p>100</p></td><td class="bordered"><p>6,61,90,439</p></td><td class="bordered"><p>3,29,500</p></td><td class="bordered"><p>7,09,38,750</p></td><td class="bordered"><p>100</p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>B. Shareholding of Promoters</p></td></tr><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Shareholder`s Name</p></td><td class="bordered"><p>Shareholding at the beginning of the year</p></td><td class="bordered"><p>Shareholding at the end of the year</p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>31/03/2024</p></td><td class="bordered"><p>31/03/2025</p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>No of Shares</p></td><td class="bordered"><p>% of Total Shares of the Company</p></td><td class="bordered"><p>% of Shares Pledged / Encumbered to total shares</p></td><td class="bordered"><p>No. of Shares</p></td><td class="bordered"><p>% of Total Shares of the company</p></td><td class="bordered"><p>% of Shares Pledged / Encumbered to total shares</p></td><td class="bordered"><p>% change in shareholding during the year</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>52,49,930</p></td><td class="bordered"><p>39.33</p></td><td class="bordered"><p>0.00</p></td><td class="bordered"><p>2,47,49,650</p></td><td class="bordered"><p>34.97</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>4.36</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>37,81,250</p></td><td class="bordered"><p>28.33</p></td><td class="bordered"><p>0.00</p></td><td class="bordered"><p>1,79,06,250</p></td><td class="bordered"><p>25.27</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>3.06</p></td></tr><tr><td class="bordered"><p>3</p></td><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p>2.25</p></td><td class="bordered"><p>0.00</p></td><td class="bordered"><p>15,00,000</p></td><td class="bordered"><p>2.09</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>0.16</p></td></tr><tr><td class="bordered"><p>4</p></td><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>35,000</p></td><td class="bordered"><p>0.26</p></td><td class="bordered"><p>0.00</p></td><td class="bordered"><p>1,75,000</p></td><td class="bordered"><p>0.24</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>0.02</p></td></tr><tr><td class="bordered"><p>5</p></td><td class="bordered"><p>Raghav Sachar</p></td><td class="bordered"><p>1,50,000</p></td><td class="bordered"><p>1.12</p></td><td class="bordered"><p>0.00</p></td><td class="bordered"><p>7,50,000</p></td><td class="bordered"><p>1.05</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>0.07</p></td></tr><tr><td class="bordered"><p>6</p></td><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>1,50,000</p></td><td class="bordered"><p>1.12</p></td><td class="bordered"><p>0.00</p></td><td class="bordered"><p>7,50,000</p></td><td class="bordered"><p>1.05</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>0.07</p></td></tr><tr><td class="bordered"><p>7</p></td><td class="bordered"><p>Shivaleeka Oberoi Pathak</p></td><td class="bordered"><p>00</p></td><td class="bordered"><p>00</p></td><td class="bordered"><p>00</p></td><td class="bordered"><p>2,50,000</p></td><td class="bordered"><p>0.35</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>0.35</p></td></tr></tbody></table><p><br /></p><p>V. INDEBTEDNESS</p><p>Indebtedness of the Company including interest outstanding/accrued but not due for payment:</p><p></p><table><tbody><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>(Amt. in Rs. Lacs)</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Secured Loans</p><p>excluding</p><p>deposits</p></td><td class="bordered"><p>Unsecured Loans</p></td><td class="bordered"><p>Deposit</p></td><td class="bordered"><p>Total Indebtedness</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Indebtedness at the beginning of the financial year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i)</p></td><td class="bordered"><p>Principal Amount</p></td><td class="bordered"><p>76.74</p></td><td class="bordered"><p>829.73</p></td><td class="bordered"><p>854.00</p></td><td class="bordered"><p>1760.47</p></td></tr><tr><td class="bordered"><p>ii)</p></td><td class="bordered"><p>Interest due but not paid</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>iii)</p></td><td class="bordered"><p>Interest accrued but not due</p></td><td class="bordered"><p>4.23</p></td><td class="bordered"><p>190.13</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>194.36</p></td></tr><tr><td class="bordered"><p>Total (i+ii+iii)</p></td><td class="bordered"><p>80.97</p></td><td class="bordered"><p>1019.86</p></td><td class="bordered"><p>854.00</p></td><td class="bordered"><p>1954.83</p></td></tr><tr><td class="bordered"><p>Change in Indebtedness during the financial year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* Addition</p></td><td class="bordered"><p>3010.00</p></td><td class="bordered"><p>3311.78</p></td><td class="bordered"><p>5216.98</p></td><td class="bordered"><p>11538.76</p></td></tr><tr><td class="bordered"><p>* Reduction</p></td><td class="bordered"><p>-97.47</p></td><td class="bordered"><p>-2398.78</p></td><td class="bordered"><p>-2835.98</p></td><td class="bordered"><p>-5332.23</p></td></tr><tr><td class="bordered"><p>Net Change</p></td><td class="bordered"><p>2912.53</p></td><td class="bordered"><p>913.00</p></td><td class="bordered"><p>2381.00</p></td><td class="bordered"><p>6206.53</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Indebtedness at the end of the financial year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Principal Amount</p></td><td class="bordered"><p>2989.27</p></td><td class="bordered"><p>1413.00</p></td><td class="bordered"><p>3006.00</p></td><td class="bordered"><p>7408.27</p></td></tr><tr><td class="bordered"><p>ii) Interest due but not paid</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>49.98</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>49.98</p></td></tr><tr><td class="bordered"><p>iii) Interest accrued but not due</p></td><td class="bordered"><p>256.82</p></td><td class="bordered"><p>22.13</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>278.94</p></td></tr><tr><td class="bordered"><p>Total (i+ii+iii)</p></td><td class="bordered"><p>3246.08</p></td><td class="bordered"><p>1485.11</p></td><td class="bordered"><p>3006.00</p></td><td class="bordered"><p>7737.19</p></td></tr></tbody></table><p><br /></p><p>VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL</p><p><br /></p><p>A. Remuneration to Managing Director, Whole-time Directors and/or Manager:</p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Particulars of Remuneration</p></td><td class="bordered"><p>Name of MD/WTD/ Manager</p></td><td class="bordered"><p>Total Amount</p><p>(Rs. Lacs)</p></td></tr><tr><td class="bordered"><p>Name</p></td><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Designation</p></td><td class="bordered"><p>Managing Director</p></td><td class="bordered"><p>Executive Director</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Gross salary</p></td><td class="bordered"><p>96.00</p></td><td class="bordered"><p>60.00</p></td><td class="bordered"><p>156.00</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(a) Salary as per provisions contained in section 17(1) of the Income-tax Act,1961</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(b) Value of perquisites u/s 17(2) Income-tax Act, 1961</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(c) Profits in lieu of salary under section 17(3) Income-tax Act, 1961</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Stock Option</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>3</p></td><td class="bordered"><p>Sweat Equity</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Commission</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>4.</p></td><td class="bordered"><p>-as % of profit</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>- others, specify</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>5.</p></td><td class="bordered"><p>Others, please specify</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total (A)</p></td><td class="bordered"><p>96.00</p></td><td class="bordered"><p>60.00</p></td><td class="bordered"><p>156.00</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Ceiling as per the Act</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p><br /></p><p>Remuneration to other Directors:</p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Particulars of Remuneration</p></td><td class="bordered"><p>Name of Directors</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total</p><p>Amount</p><p>(Rs. Lac)</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Independent Directors</p></td><td class="bordered"><p>Anant</p><p>Chourasia</p></td><td class="bordered"><p>Rekha Agarwal</p></td><td class="bordered"><p>Sandeep Kumar Sahu</p></td><td class="bordered"><p>Vinesh</p><p>Keshrimal Shah</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Fee for attending board committee meetings</p></td><td class="bordered"><p>0.20</p></td><td class="bordered"><p>0.60</p></td><td class="bordered"><p>0.60</p></td><td class="bordered"><p>0.30</p></td><td class="bordered"><p>1.70</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Commission</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Others, please specify</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total (1)</p></td><td class="bordered"><p>0.20</p></td><td class="bordered"><p>0.60</p></td><td class="bordered"><p>0.60</p></td><td class="bordered"><p>0.30</p></td><td class="bordered"><p>1.70</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Other Non-Executive Directors</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Fee for attending board committee meetings</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Commission</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Others, please specify</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total (2)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total (B)=(1+2)</p></td><td class="bordered"><p>0.20</p></td><td class="bordered"><p>0.60</p></td><td class="bordered"><p>0.60</p></td><td class="bordered"><p>0.30</p></td><td class="bordered"><p>1.70</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total Managerial Remuneration</p></td><td class="bordered"><p>0.20</p></td><td class="bordered"><p>0.60</p></td><td class="bordered"><p>0.60</p></td><td class="bordered"><p>0.30</p></td><td class="bordered"><p>1.70</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Overall Ceiling as per the Act</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p><br /></p><p><br /></p>Remuneration to Key Managerial Personnel other than MD/Manager/WTD:
<p></p><table><tbody><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Particulars Of Remuneration</p></td><td class="bordered"><p>Name of MD/CEO/WTD/Manager</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti (CFO)</p></td><td class="bordered"><p>Yatin Vilas Chaphekar</p><p>(Company Secretary)</p></td><td class="bordered"><p>Total Amount (Rs. Lac)</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Gross salary</p></td><td class="bordered"><p>13.00</p></td><td class="bordered"><p>3.60</p></td><td class="bordered"><p>16.60</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered">Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961</td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered">Value of perquisites u/s 17(2) Income-tax Act, 1961</td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered">Profits in lieu of salary under section 17(3) Income- tax Act, 1961</td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Stock Option</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>3</p></td><td class="bordered"><p>Sweat Equity</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>4</p></td><td class="bordered"><p>Commission</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>- As % of profit</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>- Others, specify</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>5</p></td><td class="bordered"><p>Others, please specify -</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total (A)</p></td><td class="bordered"><p>13.00</p></td><td class="bordered"><p>3.60</p></td><td class="bordered"><p>16.60</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Ceiling as per the Act</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p><br /></p><p>VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:&nbsp;&nbsp;</p><p></p><table><tbody><tr><td class="bordered"><p>Type</p></td><td class="bordered"><p>Section of the Companies Act</p></td><td class="bordered"><p>Brief Description</p></td><td class="bordered"><p>Details of Penalty / Punishment/Compounding fees imposed</p></td><td class="bordered"><p>Authority [RD / NCLT/ COURT]</p></td><td class="bordered"><p>Appeal made, if any (give Details)</p></td></tr><tr><td class="bordered"><p>A. COMPANY</p></td></tr><tr><td class="bordered"><p>Penalty</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>Punishment</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>Compounding</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>B. DIRECTORS</p></td></tr><tr><td class="bordered"><p>Penalty</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>Punishment</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>Compounding</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>C. OTHER OFFICERS IN DEFAULT</p></td></tr><tr><td class="bordered"><p>Penalty</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>Punishment</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>Compounding</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>Nil</p></td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p><br /></p><p>For and on behalf of the Board</p><p>Panorama Studios International Limited</p></td></tr><tr><td class="bordered"><p>Sd/-</p><p>Kumar Mangat Pathak</p><p>Managing Director</p><p>DIN - 00299630</p></td><td class="bordered"><p>Sd/-</p><p>Abhishek Pathak</p><p>Director</p><p>DIN - 00700868</p></td></tr></tbody></table><p><br /></p><p>Date: 06thSeptember 2025</p><p>Place: Mumbai</p>
 <p>In the opinion of the Board, the independent directors are, individually, person of integrity and possess relevant expertise and experience.</p><p><br /></p><p>The Independent Directors under section 149(6) of the Companies Act, 2013 declared that:</p><p><br /></p><p>1. They are not a promoter of the Company or its holding, subsidiary or associate company;</p><p>2. They are not directors in the company, its holding, subsidiary (Except the position of Independent Director on board of Material Subsidiary as per the requirements of applicable regulations and laws) or associate company.</p><p>3. The independent Directors have/had no pecuniary relationship with company, its holding, subsidiary or Associate company, or their promoters, or directors, during the two immediately preceding financial years or during the current financial year;</p><p><br /></p><p>4. None of the relatives of the Independent Directors have or had pecuniary relationship or transaction with the Company, its holding, subsidiary or associate company, or their promoters, or directors, amounting to two percent. or more of its gross turnover or total income or fifty lakhs rupees or such higher amount as may be prescribed, whichever is lower, during the two immediately preceding financial years or during the current financial year;</p><p><br /></p><p>&nbsp;5. Independent Director, neither himself nor any of his relatives—</p>holds or has held the position of a key managerial personnel or is or has been employee of the company or its holding, subsidiary or associate company in any of the three financial years immediately preceding the financial year in which he is proposed to be appointed; 
<p><br /></p>is or has been an employee or proprietor or a partner, in any of the three financial years immediately preceding the financial year in which he is proposed to be appointed, of a firm of auditors or company secretaries in practice or cost auditors of the company or its holding, subsidiary or associate company; or
<p><br /></p><p><br /></p>
 <p>The Company is committed to maintaining transparency and adherence to best practices in the appointment and remuneration of Directors. Our policies regarding Directors` appointment and remuneration, including the criteria for determining qualifications, positive attributes, and the independence of Directors, are aligned with the provisions of Section 178(3) of the Act and the SEBI Listing Regulations, PSIL has a Nomination and Remuneration policy in place. These policies have been carefully crafted and adopted by the Board to ensure that we attract and retain highly qualified individuals who contribute positively to the Company`s success.</p><p><br /></p><p>These policies are available for review on our company&apos;s website via this link:www.ainvest.co.in.</p><p><br /></p><p>Furthermore, I would like to affirm that the remuneration paid to our Directors is fully compliant with the terms laid out in the Nomination and Remuneration Policy of the Company. This policy is designed to ensure fairness and alignment with both the strategic objectives of the Company and the expectations of our stakeholders.</p><p><br /></p><p>We believe that our approach to Directors` appointment and remuneration continues to uphold the highest standards of governance and supports the long-term success of the Company.</p>
 <p>The Risk Management Policy of the Company provides the framework of Enterprise Risk Management by describing mechanisms for the proactive identification and prioritization of risks based on the scanning of the external environment and continuous monitoring of internal risk factors.</p><p><br /></p><p>The Board of Directors believes that no significant risk factors currently threaten the existence of the Company.</p><p><br /></p><p>During the year, the Directors have implemented an adequate risk management policy designed to address potential risks. The Company actively manages, monitors, and reports on principal risks and uncertainties that could impact its ability to achieve its strategic objectives. The Audit Committee and the Board of Directors periodically review these risk management procedures.</p><p><br /></p><p><br /></p><p>The Company&apos;s Risk Management System (RMS) encompasses its management systems, organizational structures, processes, standards, code of conduct, and behavior, ensuring a comprehensive and effective approach to risk management.</p><p><br /></p><p><br /></p><p><br /></p>
 <p>The Corporate Governance certificate from the auditor, regarding compliance with the conditions of corporate governance as stipulated by SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been annexed with the report. The Company is committed to maintaining the highest standards of Corporate Governance and adhering to the Corporate Governance requirements set by SEBI.</p><p><br /></p><p>In compliance with Regulation 34 and Schedule V of SEBI (LODR) Regulations, 2015, a report on Corporate Governance, along with a certificate from the Statutory Auditors confirming adherence to these provisions, is included and forms part of the Annual Report as Annexure -XI.</p><p>CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:</p><p><br /></p><p>Two meeting of the Corporate Social Responsibility Committee was held during the year 2024-25 on 01/01/2025 and 30/01/2025</p><p></p><table><tbody><tr><td class="bordered"><p>Name</p></td><td class="bordered"><p>Category</p></td><td class="bordered"><p>Attendance</p></td></tr><tr><td class="bordered"><p>Mr. Abhishek Kumar Mangat Pathak</p></td><td class="bordered"><p>Chairman &amp; Executive Director</p></td><td class="bordered"><p>2</p></td></tr><tr><td class="bordered"><p>Mr. Kumar Mangat Rajaram Pathak</p></td><td class="bordered"><p>Member &amp; Executive Director</p></td><td class="bordered"><p>2</p></td></tr><tr><td class="bordered"><p>Mrs. Rekha Agarwal</p></td><td class="bordered"><p>Member &amp; Independent Director</p></td><td class="bordered"><p>2</p></td></tr><tr><td class="bordered"><p>Mr. Vinesh Keshrimal Shah</p></td><td class="bordered"><p>Member &amp; Independent Director</p></td><td class="bordered"><p>2</p></td></tr></tbody></table><p><br /></p><p>Key Responsibilities</p><p><br /></p><p>* Recommend CSR policy and monitor its implementation.</p><p>* Approve CSR projects and budgets.</p><p>* Ensure compliance with Section 135 of the Companies Act, 2013.</p><p><br /></p><p>`PSIL is committed to contributing to sustainable economic development while improving the quality of life for its workforce, their families, the local community, and society at large. The company`s CSR initiatives are aligned with the provisions of Section 135 of the Companies Act, 2013 and the CSR Rules notified by the Government of India.`</p><p><br /></p><p>2. Objectives of CSR Initiatives</p><p><br /></p><p>`PSIL&apos;s CSR initiatives aim to promote education, enhance healthcare, support environmental sustainability, and contribute to community development.`</p><p><br /></p><p>3. Key CSR Initiatives Undertaken</p><p><br /></p><p>During the year under review, the Company has spent the total CSR amount of Rs. 75, 25,000/- (Rupees Seventy five lac Twenty five thousand) For FY 2024-25 as on 31.03.2025 as per the recommendation of CSR Committee further the chairperson informed the members that the company fall under the criteria of the sec 135 of the companies act 2013 where the company need to spend 2% of the average net profit of the last 3 years on CSR activities.</p><p><br /></p><p>the Chairperson informed the members that the Company had received a request letter from Manguba Public Charitable Trust for CSR contribution towards Organization is involved in:</p><p><br /></p><p>1. Feeding Cows, maintaining them and taking care of ill cows and also helping them with surgeries in case needed.</p><p><br /></p><p>2. Educational institutions and a drug-free nation by educating the young breed of India about the evil effects of drugs &amp; reinforcing the message for inspiring, motivating and supporting drug addicts to stay away from the perils of drug abuse.</p><p><br /></p><p>3. Eradicating poverty, hunger and malnutrition, promoting health care which includes sanitation and preventive health care for the promotion of sanitation and making available safe drinking water.</p><p><br /></p><p>The total estimated cost for this project was Rs.75,00,000/-. The request letter was placed before the table.</p><p><br /></p><p>Further, the Board discussed and recommended to spend approx. Rs. 25,000 /- (Rupees Twenty &nbsp;five thousand only) towards CSR Activity, to PM Cares Fund for fighting distress situations like COVID-19 .</p><p><br /></p><p>According to that and as per the recommendations of the CSR committee, the consent of the board be and is hereby accorded to make CSR contribution of approx. 75,25,000/- (Rupees Seventy five lac twenty five thousand) to Manguba Public Charitable Trust and PM Cares Fund. The members of the committee hereby recommend the Board to spend approx. 75,25,000/- (Rupees Seventy five lac twenty five thousand) for the CSR Activities towards promoting healthcare services.</p><p><br /></p><p>4. CSR Expenditure Details</p><p><br /></p><p>CSR Expenditure for FY 2024-25:</p><p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Amount (INR)</p></td></tr><tr><td class="bordered"><p>Total CSR Obligation (2% of Avg. Net Profit)</p></td><td class="bordered"><p>75,21,419 /-</p></td></tr><tr><td class="bordered"><p>Amount Spent on CSR Activities</p></td><td class="bordered"><p>75,25,000 /-</p></td></tr><tr><td class="bordered"><p>Unspent Amount (if any)</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>Reasons for Unspent Amount</p></td><td class="bordered"><p>NA</p></td></tr></tbody></table><p><br /></p><p>Note: PSIL is committed to ensuring that the unspent amount will be utilized in accordance with Rule 10 of the CSR Rules for ongoing projects.</p><p><br /></p><p>CSR amount spent or unspent for the financial year:</p><p></p><table><tbody><tr><td class="bordered"><p>Total amount spent for the financial year. (in Rs.)</p></td><td class="bordered"><p>Amount Unspent (Rs.)</p></td></tr><tr><td class="bordered"><p>Total Amount transferred to Unspent CSR Account as per section 135(6).</p></td><td class="bordered"><p>Amount transferred to any fund specified</p><p>under Schedule VII as per second proviso to section 135(5).</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Amount (In Rs.)</p></td><td class="bordered"><p>Date of transfer</p></td><td class="bordered"><p>Name of the fund</p></td><td class="bordered"><p>Amount (In Rs.)</p></td><td class="bordered"><p>Date of transfer</p></td></tr><tr><td class="bordered"><p>Rs. 75,25,000 /-</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NA</p></td></tr></tbody></table><p><br /></p><p>Details of CSR amount spent against ongoing projects for the financial year:</p><p></p><table><tbody><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>2</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>4</p></td><td class="bordered"><p>5</p></td><td class="bordered"><p>6</p></td><td class="bordered"><p>7</p></td><td class="bordered"><p>8</p></td><td class="bordered"><p>9</p></td><td class="bordered"><p>10</p></td><td class="bordered"><p>11</p></td></tr><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Name of the Project</p></td><td class="bordered"><p>Items from the list of activities in schedule VII to the Act.</p></td><td class="bordered"><p>Local area (Y/N)</p></td><td class="bordered"><p>Location of the project</p></td><td class="bordered"><p>Project duration</p></td><td class="bordered"><p>Amount allocated for the project (in Rs.)</p></td><td class="bordered"><p>Amount spent in the current financial year</p></td><td class="bordered"><p>Amount</p><p>transferred</p><p>to Unspent CSR Account for the project as per Section</p><p>135(6) (in Rs.)</p></td><td class="bordered"><p>Mode of Implementation Direct (Yes/No</p></td><td class="bordered"><p>Mode of Implementation Through Implementing</p><p>Agency</p></td></tr><tr><td class="bordered"><p>State</p></td><td class="bordered"><p>Dist.</p></td><td class="bordered"><p>Name</p></td><td class="bordered"><p>CSR Registration no.</p></td></tr><tr><td class="bordered"><p>NOT APPLICABLE</p></td></tr></tbody></table><p><br /></p><p>&nbsp;Details of CSR amount spent against other than ongoing projects for the financial year:</p><p></p><table><tbody><tr><td class="bordered"><p>1</p><p><br /></p></td><td class="bordered"><p>2</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>4</p></td><td class="bordered"><p>5</p></td><td class="bordered"><p>6</p></td><td class="bordered"><p>7</p></td><td class="bordered"><p>8</p></td></tr><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Name of the Project</p></td><td class="bordered"><p>Items from the list of activities in schedule VII to the Act.</p></td><td class="bordered"><p>Local area (Y/N)</p></td><td class="bordered"><p>Location of the project</p></td><td class="bordered"><p>Amount allocated for the project</p><p>(in Rs.)</p></td><td class="bordered"><p>Mode of Implementation Direct (Yes/No)</p></td><td class="bordered"><p>Mode of Implementation Through Implementing</p><p>Agency</p></td></tr><tr><td class="bordered"><p>State</p></td><td class="bordered"><p>Dist.</p></td><td class="bordered"><p>Name</p></td><td class="bordered"><p>CSR Registration no.</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Taking care of all the</p><p>cows whether healthy</p><p>or ill by feeding them,</p><p>by maintaining them</p><p>on daily basis and</p><p>providing them</p><p>required medication if</p><p>need arises.</p></td><td class="bordered"><p>Schedule VII</p><p>of the</p><p>companies</p><p>act - 2013</p></td><td class="bordered"><p>N</p></td><td class="bordered"><p>Gujarat</p></td><td class="bordered">&nbsp;</td><td class="bordered"><p>15,00,000</p></td><td class="bordered"><p>No</p></td><td class="bordered"><p>Manguba Public Charitable Trust</p></td><td class="bordered"><p>CSR00057388</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Educational institutions</p><p>and a drug-free nation by</p><p>educating the young</p><p>breed of India about the</p><p>evil effects of drugs &amp;</p><p>reinforcing the message</p><p>for inspiring, motivating</p><p>and supporting drug</p><p>addicts to stay away</p><p>from the perils of drug</p><p>abuse.</p></td><td class="bordered"><p>Schedule VII</p><p>of the</p><p>companies</p><p>act - 2013</p></td><td class="bordered"><p>N</p></td><td class="bordered"><p>Gujarat</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>25,00,000</p></td><td class="bordered"><p>No</p></td><td class="bordered"><p>Manguba Public Charitable Trust</p></td><td class="bordered"><p>CSR00057388</p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>Eradicating poverty,</p><p>huger and malnutrition,</p><p>promoting health care</p><p>which includes</p><p>sanitation and</p><p>preventive health care</p><p>for the promotion of</p><p>sanitation and making</p><p>available safe drinking</p><p>water.</p></td><td class="bordered"><p>Schedule VII</p><p>of the</p><p>companies</p><p>act - 2013</p></td><td class="bordered"><p>N</p></td><td class="bordered"><p>Gujarat</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>35,00,000</p></td><td class="bordered"><p>No</p></td><td class="bordered"><p>Manguba Public Charitable Trust</p></td><td class="bordered"><p>CSR00057388</p></td></tr><tr><td class="bordered"><p>4.</p></td><td class="bordered"><p>PM Care Fund</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>N</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>25,000</p></td><td class="bordered"><p>No</p></td><td class="bordered"><p>Prime Ministers office New Delhi</p></td><td class="bordered"><p>-</p></td></tr></tbody></table><p><br /></p><p>Amount spent in Administrative Overheads:&nbsp; NIL</p><p>Amount spent on Impact Assessment, if applicable: NIL</p><p>Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 75,25,000/-</p><p>Excess amount for set off, if any:</p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Amounts (In Rs.)</p></td></tr><tr><td class="bordered"><p>NIL</p></td></tr></tbody></table><p><br /></p><p>A). Details of Unspent CSR amount for the preceding three financial years:</p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Preceding FY</p></td><td class="bordered"><p>Amount transferred to Unspent CSR Account U/S 135(6) (In Rs.)</p></td><td class="bordered"><p>Amount spent in the reporting F Y (In Rs.)</p></td><td class="bordered"><p>Amount transferred to any fund specified under Schedule VII as per section 135(6), if any</p></td><td class="bordered"><p>Amount remaining to be spent in succeeding financial</p><p>Years. (in Rs)</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>Name of the Fund</p></td><td class="bordered"><p>Amount (In Rs.)</p></td><td class="bordered"><p>Date of transfer</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Not Applicable</p></td></tr></tbody></table><p><br /></p><p>B). Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):</p><p></p><table><tbody><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>2</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>4</p></td><td class="bordered"><p>5</p></td><td class="bordered"><p>6</p></td><td class="bordered"><p>7</p></td><td class="bordered"><p>8</p></td><td class="bordered"><p>9</p></td></tr><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Project ID</p></td><td class="bordered"><p>Name of the Project</p></td><td class="bordered"><p>F Y in which the project was commenced</p></td><td class="bordered"><p>Project duration</p></td><td class="bordered"><p>Total amount allocated for the project (in Rs.)</p></td><td class="bordered"><p>Amount spent on the project in the reporting F Y (in Rs.)</p></td><td class="bordered"><p>Cumulative</p><p>Amount spent at the end of reporting F Y (in Rs.)</p></td><td class="bordered"><p>Status of the project -</p><p>Completed</p><p>/Ongoing.</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr></tbody></table><p><br /></p><p>10.&nbsp;&nbsp;&nbsp; In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent in the financial year (asset-wise details).</p><p>a). Date of creation or acquisition of the capital asset(s).: NA</p><p>b). Amount of CSR spent for creation or acquisition of capital asset: NIL</p><p>c). Details of the entity or public authority or beneficiary under whose name such capital asset is registered, their address: NA</p><p>d). Provide details of the capital asset(s) created or acquired (including complete address and</p><p>location of the capital asset).: NA</p><p>11.&nbsp;&nbsp;&nbsp; Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5).: NA</p><p><br /></p><p><br /></p><p><br /></p><p>5. Monitoring &amp; Impact Assessment</p><p><br /></p><p>`All CSR projects are periodically reviewed by the CSR Committee of the Board. Where applicable, third-party impact assessments are conducted to ensure accountability and outcome measurement.`*</p><p><br /></p><p>6. Conclusion</p><p><br /></p><p>`PSIL continues to invest in meaningful CSR initiatives that foster inclusive growth and make a measurable impact on society. Going forward, the company aims to scale its programs in healthcare and education, particularly in rural and underserved regions.`*</p><p><br /></p>
 <p>FINANCIAL PERFORMANCE OF THE COMPANY:&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Amount in Lakhs)&nbsp; &nbsp; &nbsp;&nbsp;</p><p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Standalone</p></td><td class="bordered"><p>Consolidated</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>F Y 2025</p></td><td class="bordered"><p>F Y 2024</p></td><td class="bordered"><p>F Y 2025</p></td><td class="bordered"><p>F Y 2024</p></td></tr><tr><td class="bordered"><p>Revenue from Operation</p></td><td class="bordered"><p>34,807.19</p></td><td class="bordered"><p>40,370.91</p></td><td class="bordered"><p>36,415.26</p></td><td class="bordered"><p>43,959.83</p></td></tr><tr><td class="bordered"><p>Revenue from other Income</p></td><td class="bordered"><p>600.97</p></td><td class="bordered"><p>589.88</p></td><td class="bordered"><p>427.09</p></td><td class="bordered"><p>462.84</p></td></tr><tr><td class="bordered"><p>Total Revenue</p></td><td class="bordered"><p>35,408.16</p></td><td class="bordered"><p>40,960.79</p></td><td class="bordered"><p>36,842.35</p></td><td class="bordered"><p>44,422.67</p></td></tr><tr><td class="bordered"><p>Profit before Tax</p></td><td class="bordered"><p>5,439.21</p></td><td class="bordered"><p>5,652.12</p></td><td class="bordered"><p>5,364.08</p></td><td class="bordered"><p>5,228.21</p></td></tr><tr><td class="bordered"><p>Tax Expenses</p></td><td class="bordered"><p>1,393.82</p></td><td class="bordered"><p>1,454.99</p></td><td class="bordered"><p>1,389.94</p></td><td class="bordered"><p>1,406.29</p></td></tr><tr><td class="bordered"><p>Profit/Loss after Tax for the year</p></td><td class="bordered"><p>4,045.39</p></td><td class="bordered"><p>4,197.13</p></td><td class="bordered"><p>3,974.14</p></td><td class="bordered"><p>3,821.92</p></td></tr></tbody></table>
 <br /><br /><br /><br />The Company does not change the nature of business of company as the company engaged in the business of Entertainment, Film Distribution, Media and Film Production business during the financial year.<br /><br /><br /><br /><br /><br /><br /><br />
 <p>DISCLOSURES PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH RULE 5(1) OF COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014 ARE AS UNDER:</p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No</p></td><td class="bordered"><p>Disclosure Requirement</p></td><td class="bordered"><p>Disclosure Details</p></td></tr><tr><td class="bordered"><p>Director</p></td><td class="bordered"><p>Designation</p></td><td class="bordered"><p>Ratio</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>The ratio of the remuneration of each director/KMP to the median remuneration of the employees of the Company for the financial year 2024-25</p></td><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Managing Director</p></td><td class="bordered"><p>1811.46%</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Executive Director</p></td><td class="bordered"><p>1132.16%</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>CFO</p></td><td class="bordered"><p>245.30%</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chaphekar</p></td><td class="bordered"><p>Company Secretary</p></td><td class="bordered"><p>67.93%</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>The percentage increase in remuneration of each director, Chief Financial Officer, Chief Executive Officer, Company Secretary or Manager, if any, in the financial year 2024-25</p></td><td class="bordered"><p>Directors and other Key Managerial Personnel</p></td><td class="bordered"><p>Designation</p></td><td class="bordered"><p>% increase in remuneration</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Managing Director</p></td><td class="bordered"><p>39.13%</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Executive Director</p></td><td class="bordered"><p>150%</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>CFO</p></td><td class="bordered"><p>0.00%</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chaphekar</p></td><td class="bordered"><p>Company Secretary</p></td><td class="bordered"><p>200.00%</p></td></tr><tr><td class="bordered"><p>3</p></td><td class="bordered"><p>The percentage increase or decrease in the median remuneration of employees in the financial year 2024-25</p></td><td class="bordered"><p>There is Percentage Increase In remuneration of 97.28%</p><p><br /></p></td></tr><tr><td class="bordered"><p>4</p></td><td class="bordered"><p>The number of permanent employees on the rolls of Company</p></td><td class="bordered"><p>60 employees as on 31.03.2025</p></td></tr><tr><td class="bordered"><p>5</p></td><td class="bordered"><p>The explanation on the relationship between average increase in remuneration and Company performance</p></td><td class="bordered"><p>Recommendation for increase in remuneration is based on the following factors:</p>Compensation trends based on industry benchmarking Compensation positioning vis-a-vis market trend Alignment between risks and remuneration Applicable regulatory guidelines
<p><br /></p></td></tr><tr><td class="bordered"><p>6</p></td><td class="bordered"><p>Comparison of the remuneration of the Key Managerial Personnel against the performance of the Company</p></td><td class="bordered"><p>Net Profit After Tax has decreased to Rs. 4045.39 lacs for the year ended March 31,2025 from Rs. 4197.12 lacs for the year ended March 31, 2024, whereas the remuneration to KMP has been increased by Rs. 65.40 lacs.</p></td></tr><tr><td class="bordered"><p>7</p></td><td class="bordered"><p>Comparison of each remuneration of the Key Managerial Personnel against the performance of the Company</p></td><td class="bordered"><p>Key Managerial Personnel</p></td><td class="bordered"><p>Remuneration</p><p>- FY 2024-25</p></td><td class="bordered"><p>% of PBT</p></td><td class="bordered"><p>Total turnover of the Company</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>96,00,000</p></td><td class="bordered"><p>0.276%</p></td><td class="bordered"><p>348,07,18,654.66</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>60,00,000</p></td><td class="bordered"><p>0.172%</p></td><td class="bordered"><p>348,07,18,654.66</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>13,00,000</p></td><td class="bordered"><p>0.037%</p></td><td class="bordered"><p>348,07,18,654.66</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chaphekar</p><p><br /></p></td><td class="bordered"><p>3,60,000</p></td><td class="bordered"><p>0.010%</p></td><td class="bordered"><p>348,07,18,654.66</p></td></tr><tr><td class="bordered"><p>8</p></td><td class="bordered"><p>Key parameters for any variable component of remuneration availed by the directors</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p>9</p></td><td class="bordered"><p>Ratio of the remuneration of the highest paid director to that of the employees who are not directors but receive remuneration in excess of the highest paid director during the year</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p>10</p></td><td class="bordered"><p>It is hereby affirmed that the remuneration paid is as per the Remuneration Policy for Directors, Key Managerial personnel and Senior Management</p></td><td class="bordered"><p>The Company is in compliance with its compensation policy.</p><p><br /></p><p><br /></p><p><br /></p></td></tr></tbody></table>
 <p>The company has two subsidiary companies (Panorama Studios Private Limited and Panorama Music Private Limited) and two Limited Liability Partnership (LLP) as on 31ST March 2025&nbsp; Panorama Studios Private Limited is the material subsidiary of Panorama Studios International Limited w.e.f. 31stMarch, 2019, as its transactions during the year were exceeds 10% of the consolidated net worth of Panorama Studios International Limited in immediately preceding accounting year.</p><p>In accordance with Section 129(3) of the Companies Act, 2013, the Consolidated Financial Statements of the Company and all its subsidiaries, associates and joint ventures has been prepared and this forms part of the Integrated Report. Further, the report on the performance and financial position of each subsidiary, associate and joint venture and salient features of their Financial Statements in the prescribed Form AOC-1 is annexed to this Report as Annexure - 1 in this Board&apos;s Report.</p><p>In accordance with the provisions of Section 136 of the Companies Act, 2013 and the amendments thereto, read with the SEBI Listing Regulations the audited Financial Statements, including the consolidated financial statements and related information of the Company and financial statements of the subsidiary companies are available on the website of the Company atwww.ainvest.co.in,www.panoramastudios.in&nbsp;.</p><p>Annexure to the Director&apos;s Report</p><p><br /></p><p>FORM NO. AOC-1</p><p>Salient feature of Financial Statement of Subsidiary Companies</p><p>As at 31stMarch, 2025</p><p></p><table><tbody><tr><td class="bordered"><p>Name of Subsidiary Company</p></td><td class="bordered"><p>Panorama Studios Private Limited</p><p><br /></p></td><td class="bordered"><p>Panorama Music Private Limited</p><p><br /></p></td><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Panorama Studios Inflight LLP ( Formerly Known as Panorama Studios Distribution LLP)</p></td></tr><tr><td class="bordered"><p>Reporting Currency</p></td><td class="bordered"><p>INR</p></td><td class="bordered"><p>INR</p></td><td class="bordered"><p>INR</p></td><td class="bordered"><p>INR</p></td></tr><tr><td class="bordered"><p>Rate</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>Capital</p></td><td class="bordered"><p>2,16,120.00</p></td><td class="bordered"><p>3,00,00,000.00</p></td><td class="bordered"><p>1,00,000.00</p></td><td class="bordered"><p>10,00,000.00</p></td></tr><tr><td class="bordered"><p>Reserve</p></td><td class="bordered"><p>11,46,13,576.62</p></td><td class="bordered"><p>(1,89,42,130.31)</p></td><td class="bordered"><p>3,45,69,059.34</p></td><td class="bordered"><p>(28,13,609.02)</p></td></tr><tr><td class="bordered"><p>Total Assets</p></td><td class="bordered"><p>67,86,72,152.89</p></td><td class="bordered"><p>22,14,52,607.29</p></td><td class="bordered"><p>4,39,56,618.42</p></td><td class="bordered"><p>3,27,38,047.01</p></td></tr><tr><td class="bordered"><p>Total Liabilities</p></td><td class="bordered"><p>67,86,72,152.89</p></td><td class="bordered"><p>22,14,52,607.29</p></td><td class="bordered"><p>4,39,56,618.42</p></td><td class="bordered"><p>3,27,38,047.01</p></td></tr><tr><td class="bordered"><p>Investments other than Investment in Sub- Subsidiary</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Turnover</p></td><td class="bordered"><p>9,54,57,973.18</p></td><td class="bordered"><p>7,35,45,164.49</p></td><td class="bordered"><p>5,71,57,343.00</p></td><td class="bordered"><p>21,28,961.85</p></td></tr><tr><td class="bordered"><p>Profit before Taxation</p></td><td class="bordered"><p>(2,93,72,223.83)</p></td><td class="bordered"><p>(2,96,17,036.15)</p></td><td class="bordered"><p>27,80,484.73</p></td><td class="bordered"><p>3,00,052.27</p></td></tr><tr><td class="bordered"><p>Provision for Taxation</p></td><td class="bordered"><p>(65,84,075.70)</p></td><td class="bordered"><p>(74,40,611.00)</p></td><td class="bordered"><p>8,53,404.00</p></td><td class="bordered"><p>95,841.74</p></td></tr><tr><td class="bordered"><p>Profit After Taxation</p></td><td class="bordered"><p>(2,27,88,148.13)</p></td><td class="bordered"><p>(2,21,76,425.15)</p></td><td class="bordered"><p>19,27,080.73</p></td><td class="bordered"><p>2,04,210.53</p></td></tr><tr><td class="bordered"><p>Other Comprehensive Income During the Year</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>(38,116)</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered"><p>Total Comprehensive Income for the Year</p></td><td class="bordered"><p>(2,27,88,148.13)</p></td><td class="bordered"><p>(2,22,14,541.15)</p></td><td class="bordered"><p>19,27,080.73</p></td><td class="bordered"><p>2,04,210.53</p></td></tr><tr><td class="bordered"><p>Proposed Dividend</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered"><p>% of Shareholding</p></td><td class="bordered"><p>54.00%</p></td><td class="bordered"><p>51.00%</p></td><td class="bordered"><p>99.99%</p></td><td class="bordered"><p>51.00%</p></td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p><p>For and on behalf of the Board</p><p>Panorama Studios International Limited</p><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>Date: 06thSeptember 2025</p><p>Place: Mumbai</p></td><td class="bordered"><p>Sd/-</p><p>Kumar Mangat Pathak</p><p>Managing Director</p><p>DIN - 00299630</p></td><td class="bordered"><p>Sd/-</p><p>Abhishek Pathak</p><p>Director</p><p>DIN - 00700868</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr></tbody></table>
 <p>During the year under review, the Company has not accepted any deposits from public in terms of the Companies Act, 2013. Further, no amount on account of principal or interest on deposits from public was outstanding as on the date of the balance sheet.</p><p><br /></p>
 <br /><br /><br /><br />NA
 <br /><br /><br /><br />The Company is not subject to any legal proceedings or claims that would have a material or adverse effect on its going concern status, operations, or financial condition.<br /><br /><br /><br /><br /><br /><br /><br />
 <p>Internal Financial Control and Its Adequacy.</p><p><br /></p><p>In compliance with the provisions of the Companies Act, 2013, and to ensure the integrity and reliability of financial reporting, the Board of Directors has adopted the following policy on Internal Financial Control (IFC) and its adequacy.</p><p><br /></p><p>The Board has adopted robust policies and procedures to ensure the orderly and efficient conduct of the Company`s business operations. These measures include:</p><p><br /></p><p>Accuracy and reliability of financial reporting</p><p><br /></p><p><br /></p><p>Compliance with applicable laws and regulations</p><p><br /></p><p>Safeguarding of assets</p><p><br /></p><p><br /></p><p>Prevention and detection of frauds and errors</p><p><br /></p><p><br /></p><p>Efficient and effective operations</p><p><br /></p><p>This policy applies to all departments and functions within the organization and encompasses all financial transactions and reporting processes.</p>
 <p>DISCLOSURES PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH RULE 5(1) OF COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014 ARE AS UNDER:</p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No</p></td><td class="bordered"><p>Disclosure Requirement</p></td><td class="bordered"><p>Disclosure Details</p></td></tr><tr><td class="bordered"><p>Director</p></td><td class="bordered"><p>Designation</p></td><td class="bordered"><p>Ratio</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>The ratio of the remuneration of each director/KMP to the median remuneration of the employees of the Company for the financial year 2024-25</p></td><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Managing Director</p></td><td class="bordered"><p>1811.46%</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Executive Director</p></td><td class="bordered"><p>1132.16%</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>CFO</p></td><td class="bordered"><p>245.30%</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chaphekar</p></td><td class="bordered"><p>Company Secretary</p></td><td class="bordered"><p>67.93%</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>The percentage increase in remuneration of each director, Chief Financial Officer, Chief Executive Officer, Company Secretary or Manager, if any, in the financial year 2024-25</p></td><td class="bordered"><p>Directors and other Key Managerial Personnel</p></td><td class="bordered"><p>Designation</p></td><td class="bordered"><p>% increase in remuneration</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Managing Director</p></td><td class="bordered"><p>39.13%</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Executive Director</p></td><td class="bordered"><p>150%</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>CFO</p></td><td class="bordered"><p>0.00%</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chaphekar</p></td><td class="bordered"><p>Company Secretary</p></td><td class="bordered"><p>200.00%</p></td></tr><tr><td class="bordered"><p>3</p></td><td class="bordered"><p>The percentage increase or decrease in the median remuneration of employees in the financial year 2024-25</p></td><td class="bordered"><p>There is Percentage Increase In remuneration of 97.28%</p><p><br /></p></td></tr><tr><td class="bordered"><p>4</p></td><td class="bordered"><p>The number of permanent employees on the rolls of Company</p></td><td class="bordered"><p>60 employees as on 31.03.2025</p></td></tr><tr><td class="bordered"><p>5</p></td><td class="bordered"><p>The explanation on the relationship between average increase in remuneration and Company performance</p></td><td class="bordered"><p>Recommendation for increase in remuneration is based on the following factors:</p>Compensation trends based on industry benchmarking Compensation positioning vis-a-vis market trend Alignment between risks and remuneration Applicable regulatory guidelines
<p><br /></p></td></tr><tr><td class="bordered"><p>6</p></td><td class="bordered"><p>Comparison of the remuneration of the Key Managerial Personnel against the performance of the Company</p></td><td class="bordered"><p>Net Profit After Tax has decreased to Rs. 4045.39 lacs for the year ended March 31,2025 from Rs. 4197.12 lacs for the year ended March 31, 2024, whereas the remuneration to KMP has been increased by Rs. 65.40 lacs.</p></td></tr><tr><td class="bordered"><p>7</p></td><td class="bordered"><p>Comparison of each remuneration of the Key Managerial Personnel against the performance of the Company</p></td><td class="bordered"><p>Key Managerial Personnel</p></td><td class="bordered"><p>Remuneration</p><p>- FY 2024-25</p></td><td class="bordered"><p>% of PBT</p></td><td class="bordered"><p>Total turnover of the Company</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>96,00,000</p></td><td class="bordered"><p>0.276%</p></td><td class="bordered"><p>348,07,18,654.66</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>60,00,000</p></td><td class="bordered"><p>0.172%</p></td><td class="bordered"><p>348,07,18,654.66</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>13,00,000</p></td><td class="bordered"><p>0.037%</p></td><td class="bordered"><p>348,07,18,654.66</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chaphekar</p><p><br /></p></td><td class="bordered"><p>3,60,000</p></td><td class="bordered"><p>0.010%</p></td><td class="bordered"><p>348,07,18,654.66</p></td></tr><tr><td class="bordered"><p>8</p></td><td class="bordered"><p>Key parameters for any variable component of remuneration availed by the directors</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p>9</p></td><td class="bordered"><p>Ratio of the remuneration of the highest paid director to that of the employees who are not directors but receive remuneration in excess of the highest paid director during the year</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p>10</p></td><td class="bordered"><p>It is hereby affirmed that the remuneration paid is as per the Remuneration Policy for Directors, Key Managerial personnel and Senior Management</p></td><td class="bordered"><p>The Company is in compliance with its compensation policy.</p><p><br /></p><p><br /></p><p><br /></p></td></tr></tbody></table>
 <br /><br /><br /><br />The company has not issued any sweat equity shares or bonus shares, nor has it provided any stock option schemes to its employees during the year under review.<br /><br /><br /><br /><br /><br /><br /><br />
 8.00
 <p>MR-3</p><p>SECRETARIAL AUDIT REPORT</p><p>[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]</p><p><br /></p><p>To,&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>The Members,</p><p>Panorama Studios International Ltd.</p><p>Unit No. 2202, 2203, 2204, Signature, Suresh Sawant Road,</p><p>Off Veera Desai Road, Andheri (West),</p><p>Mumbai- 400053</p><p><br /></p><p>We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to corporate practices by M/s. Panorama Studios International Limited (hereinafter called the 'Company&apos;) for the audit period covering the Financial Year from 01stApril 2024 to 31stMarch 2025 ('the audit period&apos;). Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.</p><p><br /></p><p>Our responsibility is to express an opinion on the Compliance of applicable laws and maintenance of records based on audit. We have conducted the audit in accordance with the applicable auditing standards issued by the Institute of Company Secretaries of India (ICSI). The auditing standards require that the auditor shall comply with statutory and regulatory requirements and plan and perform the audit to obtain reasonable assurance about compliances with the applicable laws and maintenance of records.</p><p>Due to inherent limitations of audit including internal, financial and operating controls, there is an unavoidable risk that some material misstatements or material non compliances may not be detected; even through the audit is properly planned and performed in accordance with the standards.</p><p>Based on my verification of the Company`s books, papers, minute books, forms and return is filed and other records maintained by the Company and also the information provided by the Company, its officers, agents and authorized representatives during the conduct of Secretarial Audit, we hereby report that in our opinion, the Company has, during the audit period covering the financial year ended on 31stMarch, 2025, has complied with the statutory provisions listed hereunder and also that the Company has proper Board- processes and compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:</p><p>We have examined the books, papers; minutes&apos; books, forms and returns filed and other records maintained by Company for the financial year ended on 31stMarch, 2025 according to the provisions of:</p><p><br /></p>The Companies Act, 2013 (the Act) and the rules made thereunder; The Securities Contracts (Regulation) Act, 1956 (&apos;SCRA&apos;) and the rules made thereunder; The Depositories Act, 1996 and the Regulations and Bye-lawsframed thereunder; Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct Investment, Overseas Direct lnvestment and External Commercial Borrowings ThefollowingRegulationsandGuidelinesprescribedunderthe Securities and Exchange Board of India Act, 1992 (&apos;SEBI Act`):- The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015; 
<p><br /></p>The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations 2021 - During the financial year under review, the Company has not issued any shares/options under the (ESOP) said guidelines / regulations. Hence the provisions of the said regulation are not applicable to the company.;The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 - As the company has not issued any debt securities during the period under review the provisions of the said regulation are not applicable to the company; The Securities and Exchange Board of India (Registrars to an issue and Share Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with client - As the Company is not registered as Registrar to Issue and Share Transfer Agent during the year under review, the said Regulation is not applicable to the Company;The SecuritiesandExchangeBoardofIndia (Delisting of Equity Shares) Regulations, 2021 - The equity shares of the company are neither delisted nor proposed to be delisted. Hence the provision of said regulation not applicable to the company;The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 - The Company has not bought back or propose to buy-back any of its securities during the year under review, hence the said regulation is not applicable to the company;Having regards to the compliance system prevailing in the Company, information representation provided by management and on examination of the relevant documents and records in pursuance thereof on test-check basis, the following laws are also applicable on company;The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;Maharashtra state Tax on Professions, Trades, Callings and Employments Act 1975; Minimum Wages Act. 
<p>We have also examined compliance with the applicable clauses of the following:</p>Secretarial Standards with respect to Meeting of Board of Director(SS-1), General Meeting (SS-2) and Dividend (SS-3) issued by The Institute of Company Secretaries of India related to Board meetings, General Meeting and Dividend; The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
<p>During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to following observations:</p><p>Non-compliance of Regulation 33 of Securities and Exchange Board of India (LODR) Regulation, 2015:</p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Action taken by</p></td><td class="bordered"><p>Details of Non-compliance</p></td><td class="bordered"><p>Details of action taken</p></td><td class="bordered"><p>Remarks by PCS, if any</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>BSE Ltd.</p></td><td class="bordered"><p>Non-compliance under Regulation 33, for the quarter ended 31/03/2024</p></td><td class="bordered"><p>Penalty levied of Rs. 5900/- including GST imposed by BSE Ltd. on the Company.</p></td><td class="bordered"><p>The Company has informed to us, that the company has Received the Notice on 28th June 2024 and SOP fine of Rs. 5900/- including GST paid by the Company dated 01stJuly, 2024 and there were no other actions taken.</p><p><br /></p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>BSE Ltd.</p></td><td class="bordered"><p>Non-compliance under Regulation 19(1)/19(2), for the quarter ended 31/12/2024</p></td><td class="bordered"><p>Penalty levied of Rs.33040/- including GST imposed by BSE Ltd. on the Company</p></td><td class="bordered"><p>The company has informed to us that the company has filed Clarification to BSE on 28thMarch, 2025 and also filed waiver application in this regard to BSE on 07thApril, 2025 The total fine levied on company is Rs. 33040/- The waiver Application fees paid by the company is Rs.11800/-Including GST, however this waiver application is still pending with BSE.</p></td></tr></tbody></table><p><br /></p><p>I further report that:</p><p><br /></p>The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive Directors and Independent Directors. The changes made in the composition of the Board of Directors that took place during the period under review were carried out in compliance with the provisions of the Act. 
<p>During the year Mrs. Khushboo Vasudeva (DIN: 08415000) who was appointed as independent director on the board ceased to be Independent Director of the company w.e.f. the close of business hours on 05thApril, 2024 consequent to end of five-year term as an independent director.</p><p><br /></p><p>During the year the company has also received the resignation of Mr. Anant Chourasia as Non-Executive Independent Director resignation letter dated 01stAugust, 2024.</p><p><br /></p><p>During the Year the company has appointed Mr. Vinesh Keshrimal Shah as Non-Executive Independent Director on 06thSeptember, 2024.</p>Proper notice is given to all directors to schedule the Board and Committee Meetings, agenda and detailed notes on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and for meaningful participation at the meeting. Decisions at the meetings of the Board of Directors of the Company were carried through on the basis of majority. There were no dissenting views by any member of the Board of Directors during the period under review. There are adequate systems and processes in the Company, commensurate with the size and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines. 
<p><br /></p><p>I further Inform/report that during the year under review, the following events or actions had a major bearing on its affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards, etc.:</p><p>During the year under review, we observed following events: -</p>During the period under review, the company has sub-divided equity shares from the face value of Rs.10 Per share to Rs. 2 Per share, upon sub-division of the Equity Shares as aforesaid, 05 (Five) Equity Shares of the face value of Rs. 2/- each to be allotted in lieu of existing 1 (One) Equity Share of Rs. 10/- each. During the year the board of director of the company has approve and confirm the payment of declared dividend Rs. 0.20 /- per share on each fully paid-up equity shares of Rs. 2/- face value for the financial year 2023-24 which was approved by shareholder in its annual general meeting of the company dated 30thSeptember, 2024. During the period under review, the company has obtained a Cash Credit limit (Loan) from ICICI Bank Limited, Mumbai of Rs. 25,00,00,000/- for which the Company has created charge on current assets and FDs of the company, the charge creation form has been filed with ROC by company. 
<p><br /></p><p>I further report that:</p><p>During the audit period, there were no instances of:</p><p><br /></p>Public/Rights/debentures/ sweat equity. Redemption/buy-back of securities. Merger/ amalgamation/ reconstruction etc. Foreign technical collaborations. 
<p><br /></p><p><br /></p><p>Nitesh Chaudhary &amp; Associates</p><p>Practicing Company Secretary</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Sd/-</p><p>Nitesh Chaudhary (Propritor)</p><p>ICSI - Mem. No. F-10010 COP No. 16275</p><p>Peer Review Certificate No. 2008/2022</p><p>FRN - Unique Code S2020MH721600&nbsp;</p><p>Date: 19thAugust 2025</p><p>UDIN: F010010G001032372</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p><br /></p><p>Note:</p>This report is to be read with our letter of even date which is annexed as "ANNEXURE A" and forms an integral part if this report. 
<p><br /></p><p>Annexure to the Secretarial Audit Report</p><p><br /></p><p>To,&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>The Members,</p><p>Panorama Studios International Ltd.</p><p>Unit No. 2202, 2203, 2204, Signature, Suresh Sawant Road,</p><p>Off Veera Desai Road, Andheri (West),</p><p>Mumbai- 400053</p><p><br /></p><p>Our report of even date is to be read along with this letter.</p><p>Management&apos;s Responsibility</p>It is the Responsibility of Management of the Company to maintain Secretarial records, device proper systems to ensure compliance with the provisions of all applicable laws and regulations and to ensure that the systems are adequate and operate effectively. 
<p>Auditor&apos;s Responsibility</p>I have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the correctness of the contents of the Secretarial records. The verification was done on the test basis to ensure that correct facts are reflected in Secretarial records. I believe that the processes and practices, I followed provide a reasonable basis for our opinion. I have not verified the correctness and appropriateness of financial records and books of accounts of the Company. Where ever required, I have obtained the Management representation about compliance of laws, rules and regulations and 
<p>happenings of events etc.</p>The compliance of provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility of the management. Our examination was limited to the verification of procedures on test basis. 
<p>Disclaimer</p>The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of efficacy or effectiveness 
<p>with which the management has conducted the affairs of the Company.</p><p><br /></p><p>For Nitesh Chaudhary &amp; Associates</p><p>Practising Company Secretary</p><p><br /></p><p>Sd/-</p><p>Nitesh Chaudhary (Propritor)</p><p>ICSI - Mem. No. F-10010 COP No. 16275</p><p>Peer Review Certificate No. 2008/2022</p><p>FRN - Unique Code S2020MH721600</p><p><br /></p><p>UDIN - F010010G001032372</p><p><br /></p><p>Date: 19th August 2025</p><p>MR-3</p><p>SECRETARIAL AUDIT REPORT OF MATERIAL SUBSIDIARY</p><p>[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of</p><p>the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]</p><p><br /></p><p>To,</p><p>The Members,</p><p>Panorama Studios International Ltd.</p><p>Unit No. 2202, 2203, 2204, Signature, Suresh Sawant Road,</p><p>Off Veera Desai Road, Andheri (West),</p><p>Mumbai- 400053.</p><p><br /></p><p>I, Ramesh Chandra Bagdi, Proprietor of Ramesh Chandra Bagdi &amp; Associates, Company Secretary in practice have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good corporate practices by Panorama Studios Private Limited (hereinafter called the "Company"). Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate conducts/ statutory compliances and expressing my opinion thereon.</p><p>Based on my verification of books, papers, minute books, forms and returns filed and other records maintained by the Company and also the information provided by the Company, its officers, agents and authorized representatives during the conduct of secretarial audit, I hereby report that in my opinion, the company has, during the audit period covering the financial year ended on 31.03.2025 complied with the statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:</p><p>I have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company for the financial year ended on 31stMarch, 2025 according to the provisions of:</p><p>(i) The Companies Act, 2013 (the Act) and the rules made thereunder;</p><p>(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA&apos;) and the rules made thereunder;</p><p>(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;</p><p>(iv) &nbsp;&nbsp;Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;</p><p>(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 ('SEBI Act&apos;):-</p>Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011; (Not applicable to the company during the period under review) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; (Not applicable to the company during the period under review) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;&nbsp; (Not applicable to the company during the period under review) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021; (Not applicable to the company during the review period) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015; (Not applicable to the company during the period under review) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021; (Not applicable to the company during the review period) Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with client; (Not applicable to the company during the period under review) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; (Not applicable to the company during the review period) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not applicable to the company during the review period) The Securities and Exchange Board of India (Depositories and Participant) Regulations, 2018;&nbsp; (Not applicable to the company during the period under review)
<p><br /></p><p>&nbsp;(vi)&nbsp; Other laws applicable specifically to the Company namely:</p>Cinematography Act, 1952;
<p>I have also examined compliance with the applicable clauses of the Secretarial Standards issued by The Institute of Company Secretaries of India.</p><p>During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards etc. mentioned above except to the extent as mentioned below:</p><p>The Company has not filed Form DPT -3 in respect of the financial year ended 31.03.2024. The Company has not filed form MGT — 14 for Board resolution passed for appointment of secretarial auditor.</p><p>The Company has not complied with the provisions of Section 186 of the act.</p><p>The Company has not appointed Independent Directors as required under section 149 (4) of the Act. The Constitution of Audit Committee and Nomination Remuneration Committee are not as per requirement of Section 177 and 178 of the Act.</p><p>I further report that:</p><p>The Board of Directors of the Company is duly constituted with improper balance of Executive Directors, Non-Executive Directors and Independent Directors. During the period under review there was no changes in the composition of the Board of Directors.</p><p>Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent in advance in accordance with the provisions of Companies Act, 2013 and a system exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and for meaningful participation at the meeting.</p><p>As per the minutes, the decisions at the Board Meetings were taken unanimously.</p><p>I further report that there are adequate systems and processes in the company commensurate with the size and operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.</p><p>I further report that during the audit period the company had no specific actions having a major bearing on the company&apos;s affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards, etc. referred to above.</p><p>For, Ramesh Chandra Bagdi &amp; Associates,</p><p>Company Secretaries,</p><p>Place: Indore&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>Date:&nbsp; 14/07/2025</p><p>UDIN: F008276G000770532&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Sd/-&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>CS Ramesh Chandra Bagdi</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; M. No. F8276</p><p>&nbsp;C. P No. 2871</p><p>PR No: 1560/2021</p><p><br /></p><p><br /></p><p>This report is to be read with my letter of even date which is annexed as Annexure 'A&apos; and forms an integral part of this report.</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 'Annexure A&apos;</p><p>To,</p><p>The Members,</p><p>Panorama Studios International Ltd.</p><p>Unit No. 2202, 2203, 2204, Signature, Suresh Sawant Road,</p><p>Off Veera Desai Road, Andheri (West),</p><p>Mumbai- 400053.</p><p><br /></p><p>My Report of even date is to be read along with this letter.</p><p><br /></p>Maintenance of Secretarial record is the responsibility of the management of the Company. My responsibility is to express an opinion on these secretarial records based on my audit. I have followed the audit practices and process as were appropriate to obtain reasonable assurance about the correctness of the contents of the secretarial records. The verification was done on test basis to ensure that correct facts are reflected in secretarial records. I believe that the process and practices, I followed provide a reasonable basis for my opinion. I have not verified the correctness and appropriateness of financial records and books of accounts of the company. Where ever required, I have obtained the management representation about the compliance of laws, rules and regulations and happening of events etc. The Compliance of provision of Corporate and other applicable laws, rules, regulations, standard is the responsibility of management. My examination was limited to the verification of procedure on test basis. The secretarial Audit report is neither an assurance as to the future viability of Company nor of the efficacy of effectiveness with which the management has conducted the affairs of the company.
<p><br /></p><p>For, Ramesh Chandra Bagdi &amp; Associates,</p><p><br /></p><p>Company Secretaries,</p><p>Place: Indore</p><p>Date: 14/07/2025</p><p>UDIN: F008276G000770532&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Sd/-&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>CS Ramesh Chandra Bagdi</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; M. No. F8276</p><p>&nbsp;C. P No. 2871</p><p>PR No: 1560/2021</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /><br /></p>
 true
 true
 Sr. No.	Action taken by	Details of Non-compliance	Details of action taken	Remarks by PCS, if any
1	BSE Ltd.	Non-compliance under Regulation 33, for the quarter ended  31/03/2024	Penalty levied of Rs. 5900/- including GST imposed by BSE Ltd. on the Company.	The Company has informed to us, that the company has Received the Notice on 28th June 2024 and SOP fine of Rs. 5900/- including GST paid by the Company dated 01st July, 2024 and there were no other actions taken.

2	BSE Ltd.	Non-compliance under Regulation 19(1)/19(2), for the quarter ended  31/12/2024	Penalty levied of Rs.33040/-  including GST imposed by BSE Ltd. on the Company	The company has informed to us that the company has filed Clarification to BSE on 28th March, 2025 and also filed waiver application in this regard to BSE on 07th April, 2025 The total fine levied on company is Rs. 33040/- The waiver Application fees paid by the company is Rs.11800/-Including GST, however this waiver application is still pending with BSE.
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 <p><span>INDEPENDENT AUDITOR&apos;S REPORT</span></p><p><span>&nbsp;</span></p><p><span>To the Members of Panorama Studios International Limited</span><span></span></p><p><span>&nbsp;</span></p><p><span>Report on the audit of standalone Financial Statements</span><span></span></p><p><span>&nbsp;</span></p><p><span>Opinion</span></p><p><span>&nbsp;</span></p><p><span>We have audited the accompanying standalone Ind AS financial statements of Panorama Studios International Limited ("the Company") which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including the statement of<span>&nbsp; </span>other comprehensive income), the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and notes to the Ind AS financial statements, including a summary of material accounting policies and other explanatory information (hereinafter referred to as "Ind AS standalone financial statements&apos;&apos;).</span></p><p><span>&nbsp;</span></p><p><span>In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone Ind AS financial statements give the information required by the Companies Act, 2013 as amended ('&apos;the Act&apos;&apos;) in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its profits including other comprehensive income, its cash flows and changes in equity for the year ended on that date.</span></p><p><span>&nbsp;</span></p><p><span>Basis for Opinion</span></p><p><span>&nbsp;</span></p><p><span>We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards on Auditing (SAs) as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the 'Auditor&apos;s Responsibilities for the Audit of the standalone Ind AS Financial Statements&apos; section of our report. We are independent of the Company in accordance with the 'Code of Ethics&apos; issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone Ind AS financial statements.</span></p><p><span>&nbsp;</span></p><p><span>Key Audit Matter</span></p><p><span>&nbsp;</span></p><p><span>Key audit matter is the matter that, in our professional judgment, is of most significance in our audit of the standalone Ind AS financial statements for the financial year ended March 31,2025. This matter was addressed in the context of our audit of the standalone Ind AS financial statements as a whole, and informing our opinion thereon, and we do not provide a separate opinion on this matter. </span></p><p><span>&nbsp;</span></p><p><span>We have determined that there is no other key audit matter to communicate in our report.</span></p><p><span>&nbsp;</span></p><p><span>Information Other than the Standalone Financial Statements and Auditor&apos;s Report Thereon</span><span></span></p><p><span>&nbsp;</span></p><p><span>The Company&apos;s Management and Board of Directors is responsible for the other information. The other information comprises the information included in the Company&apos;s Annual report, but does not include the standalone Ind AS financial statements and our auditor&apos;s report thereon. The Company&apos;s Annual report is expected to be made available after the date of this auditor&apos;s report. </span></p><p><span>&nbsp;</span></p><p><span>Our opinion on the standalone Ind AS financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.</span></p><p><span>&nbsp;</span></p><p><span>In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the other information identified above when it becomes available and, in doing so, consider whether such other information is materially inconsistent with the standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. </span></p><p><span>When we read the company&apos;s annual report, if we conclude that there is a material misstatement therein; we are required to communicate the matter to those charged with governance and take necessary actions, as applicable under the relevant laws and regulations.</span></p><p><span>&nbsp;</span></p><p><span>Responsibilities of Management and those charged with the governance for the Ind AS standalone financial statements</span></p><p><span>&nbsp;</span></p><p><span>The Company&apos;s Management and Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these standalone Ind AS financial statements that give a true and fair view of the financial position, financial performance, including other comprehensive income, cash flows and changes in equity of the Company in accordance with the accounting principles generally accepted in India, including the Indian accounting Standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting standards) Rules, 2015, as amended. </span></p><p><span>&nbsp;</span></p><p><span>This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;<span>&nbsp; </span>selection and application of appropriate implementation and maintenance of accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone Ind AS financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.</span></p><p><span>&nbsp;</span></p><p><span>In preparing the standalone Ind AS financial statements, management is responsible for assessing the Company&apos;s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.</span></p><p><span>&nbsp;</span></p><p><span>The Board of Directors is also responsible for overseeing the company&apos;s financial reporting process.</span></p><p><span>&nbsp;</span></p><p><span>Auditor&apos;s Responsibility for the Audit of the Ind AS Financial Statements</span></p><p><span>&nbsp;</span></p><p><span>Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor&apos;s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone Ind AS financial statements.</span></p><p><span>&nbsp;</span></p><p><span>As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:</span></p><p><span>&nbsp;</span></p><p><span>•<span>&nbsp;&nbsp;&nbsp; </span>Identify and assess the risks of material misstatement of the standalone Ind AS financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.</span></p><p><span>&nbsp;</span></p><p><span>•<span>&nbsp;&nbsp;&nbsp; </span>Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013. We are also responsible for expressing our opinion on whether the company has adequate internal financial controls with reference to Financial Statements in place and the operating effectiveness of such controls.</span></p><p><span>&nbsp;</span></p><p><span>•<span>&nbsp;&nbsp;&nbsp; </span>Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management and Board of Directors.</span></p><p><span>•<span>&nbsp;&nbsp;&nbsp; </span>Conclude on the appropriateness of management&apos;s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company&apos;s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor&apos;s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor&apos;s report. However, future events or conditions may cause the Company to cease to continue as a going concern.</span></p><p><span>&nbsp;</span></p><p><span>•<span>&nbsp;&nbsp;&nbsp; </span>Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements, including the disclosures, and whether the standalone Ind AS financial statements represent the underlying transactions and events in a manner that achieves fair presentation.</span></p><p><span>&nbsp;</span></p><p><span>We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.</span></p><p><span>&nbsp;</span></p><p><span>We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.</span></p><p><span>&nbsp;</span></p><p><span>From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the Ind AS financial statements for the financial year ended March 31, 2025 and are therefore the key audit matters. We describe these matters in our auditor&apos;s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.</span></p><p><span>&nbsp;</span></p><p><span>Report on Other Legal and Regulatory Requirements</span></p><p><span>&nbsp;</span></p><p><span>1.<span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span>As required by the Companies (Auditor&apos;s Report) Order, 2020 ("the Order") issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure "A" a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.</span></p><p><span>&nbsp;</span></p><p><span>2. As required by Section 143(3) of the Act, we report that:</span></p><p><span>&nbsp;</span></p><p><span>a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit.</span></p><p><span>&nbsp;</span></p><p><span>b.<span>&nbsp; </span>In our opinion, proper books of account as required by law have been kept by the Company in so far as it appears from our examination of those books, except for the matters stated in paragraph h(vi) below on reporting under Rule 11(g).</span></p><p><span>&nbsp;</span></p><p><span>c.<span>&nbsp;&nbsp;&nbsp; </span>The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including the statement of Other Comprehensive Income, the Standalone cash flow statement and Statement of Changes in Equity dealt with by this Report are in agreement with the books of account.</span></p><p><span>&nbsp;</span></p><p><span>d.<span>&nbsp;&nbsp; </span>In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,2015 as amended.</span></p><p><span>&nbsp;</span></p><p><span>e.<span>&nbsp;&nbsp; </span>On the basis of the written representations received from the directors as on 31st March, 2025 taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.</span></p><p><span>&nbsp;</span></p><p><span>f.<span>&nbsp;&nbsp;&nbsp; </span>With respect to the adequacy of the Internal Financial Control with reference to these standalone Financial Statements of the Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure B". Our report expresses an unmodified opinion on the adequacy and operative effectiveness of the Company&apos;s internal financial control over financial reporting. </span></p><p><span>g.<span>&nbsp;&nbsp; </span>With respect to the other matters to be included in Auditors report in accordance with the requirement of section 197 (16) of the Act as amended in our opinion and to the best of our information and according to explanation given to us the remuneration paid by the company to its directors of the company during the year is in accordance with the provisions of section 197 of the Act.</span></p><p><span>&nbsp;</span></p><p><span>h.<span>&nbsp;&nbsp; </span>With respect to the other matters to be included in the Auditor&apos;s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the explanations given to us:</span></p><p><span>&nbsp;</span></p><p><span>i.<span>&nbsp;&nbsp;&nbsp; </span>The Company does not have any pending litigations which would impact its financial position;</span></p><p><span>&nbsp;</span></p><p><span>ii. The Company did not have any long-term contracts including derivative contracts; as such<span>&nbsp;&nbsp; </span>the question of commenting on any material foreseeable losses thereon does not arise;</span></p><p><span>&nbsp;</span></p><p><span>iii.<span></span>There has been no occasion in case of the Company during the year under report to transfer any sums to the Investor Education and Protection Fund. The question of delay in transferring such sums does not arise.</span></p><p><span>&nbsp;</span></p><p><span>iv. (a) The management has represented that, to the best of it&apos;s knowledge and belief, other than as disclosed in the notes to the accounts to the standalone Ind AS financial statements, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other persons or entities, including foreign entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;</span></p><p><span>&nbsp;</span></p><p><span>(b)<span></span>The management has represented, that, to the best of its knowledge and belief, other than as disclosed in the notes to the accounts of the standalone Ind AS Financial statements, no funds have been received by the company from any persons<span>&nbsp; </span>or entities, including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and</span></p><p><span>&nbsp;</span></p><p><span>(c)<span>&nbsp; </span>Based on such audit procedures that were considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-clause (a) and (b) contain any material misstatement.</span></p><p><span>&nbsp;</span></p><p><span>(v)<span></span>As stated in Note 55 to the standalone financial statements, the Board of Directors of the Company have proposed final dividend for the year which is subject to the approval of the members at the ensuing Annual General Meeting. The dividend proposed is in accordance with section 123 of the Act to the extent it applies to declaration of dividend.</span></p><p><span>&nbsp;</span></p><p><span>(vi)<span>&nbsp;&nbsp; </span>Based on our examination, which included test checks, the Company has used accounting software systems for maintaining its books of account for the financial year ended March 31, 2025 which have the feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the software systems. Further, during the course of our audit we did not come across any instance of the audit trail feature being tampered with and the audit trail has been preserved by the Company as per the statutory requirements for record retention.</span></p><p><span>&nbsp;</span></p><p><span>For S I G M A C &amp; CO</span></p><p><span>Chartered Accountants</span></p><p><span>(Firm Reg No 116351W)</span></p><p><span>&nbsp;</span></p><p><span><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span>Sd/-</span></p><p><span>Rahul Sarda </span></p><p><span>Partner</span></p><p><span>Membership No: 135501</span></p><p><span>Place: Mumbai</span></p><p><span>Date: June 02, 2025</span></p><p><span>UDIN:25135501BMKOJJ9774</span></p><p><span>&nbsp;</span></p><p><span>&nbsp;</span></p><p>ANNEXURE "A" OF AUDITOR`S REPORT</p><p>Annexure "A" referred to in our report to the members of PANORAMA STUDIOS INTERNATIONAL LIMITED on the accounts for the year ended 31st March, 2025.</p><p>To the best of our information and according to the information and explanations given to us and the books of account and other records examined by us in the normal course of audit, we report that:</p><p><br /></p><p>In respect of its Property, Plant and Equipment, Right-of-use assets and Intangible Assets:</p><p><br /></p><p>(A) The Company has maintained proper records showing full particulars including quantitative details and situation of Property, Plant and Equipment and relevant details of right-of-use assets.</p><p>(B) The Company has maintained proper records showing full particulars of intangible assets.</p><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, the company has a regular programme of physical verification of it&apos;s property, plant and equipment and Right-of-use assets have been physically verified by the management during the year and in our opinion the frequency of verification is reasonable having regard to the size of the company and the nature of its assets. No material discrepancies were noticed on such verification.</p><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, the title deeds of the immovable properties (other than properties where the company is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the financial statements included under property, plant and equipment are held in the name of the company as at the balance sheet date.</p><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, the company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets or both during the year. Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to the Company.</p><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, no proceedings have been initiated or are pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are not applicable to the Company;</p><p>(a)&nbsp;&nbsp; In respect of its inventories - As explained to us, inventories include Cost of Content under Production and Unamortized cost of released Content, which being intangible in nature are not capable of being physically verified by the management at reasonable intervals.</p><p>(b)&nbsp;&nbsp; The company has been sanctioned working capital limits in excess of five crore rupees during the year, in aggregate, from banks or financial institutions on the basis of security of current assets and the quarterly returns or statements filed by the company with such banks or financial institutions are generally in agreement with the books of account of the company.</p><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, during the year, the Company made investments and granted unsecured loans to companies and other parties. The Company has neither given any guarantees nor provided any security, in respect of which the requisite information is as below:</p><p>Based on the audit procedures carried on by us and as per the information and explanations given to us, the Company has made investments and provided loans to companies and other parties as below:</p><p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Investments</p><p>(? in Lacs)</p></td><td class="bordered"><p>Loans</p><p>(? in Lacs)</p></td></tr><tr><td class="bordered"><p>Aggregate amount during the year</p><p>Subsidiaries*</p><p>Related Parties</p><p>Others</p></td><td class="bordered"><p><br /></p><p>50.00</p><p>NIL</p><p>NIL</p></td><td class="bordered"><p><br /></p><p>1,373.06</p><p>NIL</p><p>820.00</p></td></tr><tr><td class="bordered"><p><br /></p><p><br /></p><p>Balance Outstanding as at Balance Sheet Date</p><p>Subsidiaries*</p><p>Related Parties</p><p>Others</p></td><td class="bordered"><p><br /></p><p><br /></p><p>498.94</p><p>NIL</p><p>NIL</p></td><td class="bordered"><p><br /></p><p><br /></p><p>3614.75</p><p>10.15</p><p>975.00</p></td></tr></tbody></table><p><br /></p><p>*Subsidiaries include capital balance with LLP&apos;s but does not include balances in current account with LLP&apos;s</p><p><br /></p><p>According to the information and explanations given to us and based on the audit procedures conducted by us, in our opinion the investments made during the year and the terms and conditions of the grant of loans provided during the year are, prima facie, not prejudicial to the interest of the Company.</p><p>In case of loans and advances in the nature of loan, schedule of repayment of principal and payment of interest have not been stipulated. In the absence of stipulation of repayment terms, we are unable to comment on the regularity of repayment of principal and payment of interest.</p><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, in the absence of stipulation of repayment terms, we are unable to comment on whether the loans given are overdue. Further as explained to us, the Company has not given any advances in the nature of loans to any party during the year.</p><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, there is no loan granted falling due during the year, which has been renewed or extended or fresh loans granted to settle the overdues of existing loans given to same parties.</p><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, in our opinion, the Company has granted loans to its related parties as defined in clause (76) of Section 2 of the Act which are repayable on demand. The details of the same are as follows:</p><p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Loans</p><p>(? in Lacs)</p></td></tr><tr><td class="bordered"><p>Aggregate of loans to subsidiaries</p><p>Repayable on Demand (A)</p><p>Agreement does not specify any terms or period of repayment (B)</p><p>Aggregate of loans to Related Parties</p><p>Repayable on Demand (A)</p><p>Agreement does not specify any terms or period of repayment (B)</p></td><td class="bordered"><p><br /></p><p>1,373.06</p><p>NIL</p><p><br /></p><p><br /></p><p>NIL</p><p>NIL</p></td></tr><tr><td class="bordered"><p>Total (A+B)</p></td><td class="bordered"><p>1,373.06</p></td></tr><tr><td class="bordered"><p>Total loans granted during the year</p></td><td class="bordered"><p>2,193.06</p></td></tr><tr><td class="bordered"><p>% of the loans to the total loans</p></td><td class="bordered"><p>62.61%</p></td></tr></tbody></table><p><br /></p><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, in our opinion the Company has complied with the provisions of section 185 and 186 of the Act, with respect to the loans and investments made.</p><p>The Company has not accepted any deposits or amounts which are deemed to be deposits from the public. Accordingly, clause 3(v) of the Order is not applicable.</p><p>As informed to us, the Central Government has not prescribed the maintenance of cost records under section 148(1) of the Companies Act, 2013. Therefore, the provisions of clause (vi) of paragraph 3 of the order are not applicable to Company.</p><p>According to information and explanations given to us and records produced in respect of statutory dues:</p><p>The Company has generally been regular in depositing with the appropriate authorities undisputed statutory dues including Goods and service tax, Provident Fund, Employees state insurance, Income-tax, sales tax, service tax, duty of customs, duty of appropriate authorities, there were no arrears of outstanding statutory dues as at March 31, 2025 for a period of more than six months from the date they became payable.</p><p>There are no dues in respect of Goods and Service tax, Provident Fund, Employees state insurance, Income-tax, sales tax, service tax, duty of customs, duty of appropriate authorities that have not been deposited on account of any dispute.</p><p>According to the information and explanations given to us and on the basis of our&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; examination of the records of the Company, there is no transaction not recorded in the books of account have been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).</p><p>(a) According to the information and explanations given to us and on the basis of our&nbsp;&nbsp;&nbsp;&nbsp; examination of the records of the Company, the Company has not defaulted in repayment of any loan or other borrowings or any interest due thereon to any lender.</p><p>(b) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not been a declared willful defaulter by any bank or financial institution or other lender.</p><p>&nbsp;According to the information and explanations given to us and on the basis of our examination of the records of the Company, the loans were applied for the purpose for which the loans were obtained.</p><p>(d)&nbsp; According to the information and explanations given to us and on the basis of our examination of the records of the company, there are no funds raised on short term basis which have been utilized for long term purposes.</p><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries.</p><p>According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not raised loans during the year on the pledge of securities held in its subsidiaries.</p><p>(a) &nbsp;According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not raised money by way of initial public offer or further public offer (including debt instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the order are not applicable to the Company.</p><p>(b) According to the information and explanations given to us and on the basis of our examination of the records of the Company, in our opinion the company has made preferential allotment of private placement of shares during the year in compliance with Section 42 and Section 62 of the Act. The funds raised have been used for the purposes for which they were raised.&nbsp;</p><p>(a) &nbsp;&nbsp;&nbsp; According to the information and explanations given to us and on the basis of our examination of the records of the Company, considering the principles of materiality outlined in Standards of Auditing, we report that we have not noticed any case of fraud by the company or any fraud on the Company by its officers or employees during the year. The management has also not reported any case of fraud during the year.</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; According to the information and explanations given to us no report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.</p><p>(c) &nbsp;&nbsp;Neither the company nor we as auditor, have received any whistle-blower complaint during the year.</p><p>In our opinion and according to the information and explanations given to us, the Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable and clause (b) and clause (c) of Caro paragraph (xii) are not applicable.</p><p>According, to the information and explanations given to us and based on our examination of the records of the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where applicable and details of such transactions have been disclosed in the financial statements as required by the applicable accounting standards. Identification of related parties were made and provided by the management of the Company.</p><p>(a) &nbsp;&nbsp;Based on the data provided and, subject to sub clause (b) of clause 3 (xiv) of the Order the Company has an adequate internal audit system commensurate with the size and the nature of its business.</p><p>(b) &nbsp;We have considered the internal audit reports of the Company issued till date for the period under audit.</p><p>According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not entered into non-cash transactions with directors or persons connected with him.&nbsp; Accordingly, paragraph 3(xv) of the Order is not applicable to the Company.</p><p>(a)&nbsp; The Company is not required to be registered under section 45-IA of the Reserve Banks of India Act, 1934. Accordingly, clause (b) and (c) of paragraph 3(xvii) of the order is not applicable.</p><p>The Company has not conducted any Non- Banking Financial or housing Finance activities during the year. Accordingly, paragraph 3(xvi)(b) of the Order is not applicable.</p><p>The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly, paragraph 3(xvi)(c) and (d) of the Order are not applicable.</p><p>The Company has not incurred cash losses during the current financial year as well as in the immediately preceding financial year.</p><p>While there has been no resignation of the previous statutory auditors of the Company during the year , there has been a change of auditors pursuant to mandatory rotation requirements prescribed under Companies Act, 2013.&nbsp;</p><p>&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial liabilities, other information accompanying the financial statements, the auditor&apos;s knowledge of the Board of Directors and management plans, we are of the opinion that no material uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date.</p><p>The Company has fully spent the required amount towards Corporate Social Responsibility (CSR) and there are no unspent CSR for the year requiring a transfer to a Fund specified.</p><p>&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial statements. Accordingly, no comment in respect of the said clause has been included in the report.</p><p><br /></p><p>For S I G M A C &amp; CO</p><p>Chartered Accountants</p><p>(Firm Reg No 116351W)</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Sd/-</p><p>Rahul Sarda</p><p>Partner</p><p>Membership No: 135501</p><p>Place: Mumbai</p><p>Date: June 02, 2025</p><p>UDIN: 25135501BMKOJJ9774</p><p><br /></p><p><br /></p><p>&nbsp;</p>
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 <p></p><table><tbody><tr><td class="bordered">36. EARNINGS PER SHARE (EPS)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">2024-25</td><td class="bordered">2023-24</td></tr><tr><td class="bordered">Profit for the year (in ?)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">404,036,136.12</td><td class="bordered">419,334,472.14</td></tr><tr><td class="bordered">Weighted average number of equity shares (for Basic EPS)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">69,262,887</td><td class="bordered">62,627,195</td></tr><tr><td class="bordered">Weighted average number of equity shares (for Diluted EPS)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">70,556,853</td><td class="bordered">62,795,610</td></tr><tr><td class="bordered">Basic (in ?) (nominal value ? 2)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">5.83</td><td class="bordered">6.70</td></tr><tr><td class="bordered">Diluted (in ?) (nominal value ? 2)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">5.73</td><td class="bordered">6.68</td></tr><tr><td class="bordered">Nominal value per share (in ?)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">2.00</td><td class="bordered">2.00</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">With effect from July 31, 2024, the Company has sub-divided (split) the face value of its equity shares from ?10 per share to ?2 per share. This sub-division was carried out in the ratio of 1:5, i.e., each existing equity share of ?10 has been split into five equity shares of ?2 each. Accordingly, the EPS for the current and previous year has been recalculated.</td></tr></tbody></table>
 <table><tbody><tr><td class="bordered"><br /><br /><br /><br />&nbsp;30. EARNINGS PER SHARE (EPS)&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;2023-24&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;2022-23&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Profit for the year&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 4,193.34 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3,968.37 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Weighted average number of equity shares (for Basic EPS)&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,25,25,439 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,24,46,750 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Weighted average number of equity shares (for Diluted EPS)&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,25,59,122 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,24,46,750 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Basic (in ?) (nominal value ? 10)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 33.48 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 31.88 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Diluted (in ?) (nominal value ? 10)&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 33.39 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 31.88 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Nominal value per share (in ?)&nbsp;&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.00 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.00 </td></tr></tbody></table><br /><br /><br /><br />&nbsp; 
<table><tbody><tr><td class="bordered"><br /><br /><br /><br />&nbsp;30. EARNINGS PER SHARE (EPS)&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;2023-24&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;2022-23&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Profit for the year&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 4,193.34 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3,968.37 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Weighted average number of equity shares (for Basic EPS)&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,25,25,439 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,24,46,750 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Weighted average number of equity shares (for Diluted EPS)&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,25,59,122 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,24,46,750 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Basic (in ?) (nominal value ? 10)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 33.48 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 31.88 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Diluted (in ?) (nominal value ? 10)&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 33.39 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 31.88 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Nominal value per share (in ?)&nbsp;&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.00 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.00 </td></tr></tbody></table><br /><br /><br /><br />&nbsp; <br /><br /><br /><br />&nbsp;
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 <p></p><table><tbody><tr><td class="bordered">49. EMPLOYEE BENEFIT</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Defined Contribution Plans</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Provident fund</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The Company makes Provident Fund contributions to a defined contribution retirement benefit plans for qualifying employees. Under the schemes, the Company is required to contribute a specified percentage of the payroll costs to the Employee&apos;s Provident Fund to fund the benefits.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The Company has recognized Rs. 12,48,976/-(Previous year - Rs. 1,42,491/-) for provident fund contributions in the Profit and Loss Account. The contributions payable to these plans by the Company are at rates specified in the rules of the schemes.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Defined Benefit Plan (Unfunded)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">A general description of the Employees Benefit Plan:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The company has an obligation towards gratuity, a unfunded benefit retirement plan covering eligible employees. The plan provides for lump sum payment to vested employees at retirement/death while in employment or on termination of the employment of an amount equivalent to 15 days salary payable for each completed year of service or part thereof in excess of six months. Vesting occurs upon completion of five years of service.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Gratuity Disclosure Statement as Per Indian Accounting Standard 19 (Ind AS 19) For the year 01-04-2024 to 31-03-2025</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Current Year</td><td class="bordered">Previous Year</td></tr><tr><td class="bordered">Assumptions</td></tr><tr><td class="bordered">Expected Return on Plan Assets</td><td class="bordered">N.A.</td><td class="bordered">N.A.</td></tr><tr><td class="bordered">Rate of Discounting</td><td class="bordered">6.71%</td><td class="bordered">7.19%</td></tr><tr><td class="bordered">Rate of Salary Increase</td><td class="bordered">8.00%</td><td class="bordered">8.00%</td></tr><tr><td class="bordered">Rate of Employee Turnover</td><td class="bordered">Directors : 5% p.a.; Employees : For service 4 years and below : 20.00% p.a. and For Service 5 years and above : 5.00% p.a.</td><td class="bordered">KMP : 5% p.a.; Employees : For service 4 years and below : 20.00% p.a. and For Service 5 years and above : 5.00% p.a.</td></tr><tr><td class="bordered">Retirement age</td><td class="bordered">58 &amp; 70 years</td><td class="bordered">58 &amp; 70 years</td></tr><tr><td class="bordered">Mortality Rate During Employment</td><td class="bordered">Indian Assured Lives Mortality (2012-14) Ultimate</td><td class="bordered">Indian Assured Lives Mortality (2012-14) Ultimate</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Table Showing Change in the Present Value of Defined Benefit Obligation</td></tr><tr><td class="bordered">Present Value of Benefit Obligation at the Beginning of the year</td><td class="bordered">35.52</td><td class="bordered">12.70</td></tr><tr><td class="bordered">Interest Cost</td><td class="bordered">2.55</td><td class="bordered">0.94</td></tr><tr><td class="bordered">Current Service Cost</td><td class="bordered">7.09</td><td class="bordered">4.22</td></tr><tr><td class="bordered">Past Service Cost - Incurred During the year</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Liability Transferred In/ Acquisitions</td><td class="bordered">NIL</td><td class="bordered">12.62</td></tr><tr><td class="bordered">(Liability Transferred Out/ Divestments)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">(Benefit Paid Directly by the Employer)</td><td class="bordered">(0.87)</td><td class="bordered">NIL</td></tr><tr><td class="bordered">(Benefit Paid From the Fund)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions</td><td class="bordered">1.62</td><td class="bordered">0.59</td></tr><tr><td class="bordered">Actuarial (Gains)/Losses on Obligations - Due to Experience Adjustment</td><td class="bordered">5.11</td><td class="bordered">4.46</td></tr><tr><td class="bordered">Present Value of Benefit Obligation at the End of the year</td><td class="bordered">51.02</td><td class="bordered">35.52</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">PANORAMA STUDIOS INTERNATIONAL LIMITED</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">49. EMPLOYEE BENEFIT (Contd…)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Current Year</td><td class="bordered">Previous Year</td></tr><tr><td class="bordered">Table Showing Change in the Fair Value of Plan Assets</td></tr><tr><td class="bordered">Fair Value of Plan Assets at the Beginning of the year</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Interest Income</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Contributions by the Employer</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Expected Contributions by the Employees</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Assets Transferred In/Acquisitions</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">(Assets Transferred Out/ Divestments)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">(Benefit Paid from the Fund)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Return on Plan Assets, Excluding Interest Income</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Fair Value of Plan Assets at the End of the year</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Actual Return on Plan Assets</td></tr><tr><td class="bordered">Interest Income</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Return on Plan Assets, Excluding Interest Income</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Actual Return on Plan Assets</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Net Interest Cost for Current Period</td></tr><tr><td class="bordered">Present Value of Benefit Obligation at the Beginning</td><td class="bordered">35.52</td><td class="bordered">12.70</td></tr><tr><td class="bordered">(Fair Value of Plan Assets at the Beginning)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Net Liability/(Asset) at the Beginning</td><td class="bordered">35.52</td><td class="bordered">12.70</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Interest Cost</td><td class="bordered">2.55</td><td class="bordered">0.94</td></tr><tr><td class="bordered">(Interest Income)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Net Interest Cost for Current year</td><td class="bordered">2.55</td><td class="bordered">0.94</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Expenses Recognized in the Statement of Profit or Loss for Current Year</td></tr><tr><td class="bordered">Current Service Cost</td><td class="bordered">7.09</td><td class="bordered">4.22</td></tr><tr><td class="bordered">Net Interest Cost</td><td class="bordered">2.55</td><td class="bordered">0.94</td></tr><tr><td class="bordered">Past Service Cost - Recognized</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">(Gains)/Losses on Curtailments And Settlements</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Expenses Recognized in the Statement of Profit or Loss</td><td class="bordered">9.64</td><td class="bordered">5.15</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Expenses Recognized in the Statement of Other Comprehensive Income for Current Year</td></tr><tr><td class="bordered">Actuarial (Gains)/Losses on Obligation For the Period</td><td class="bordered">6.72</td><td class="bordered">5.05</td></tr><tr><td class="bordered">Return on Plan Assets, Excluding Interest Income</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Expenses Recognized in Other Comprehensive Income</td><td class="bordered">6.72</td><td class="bordered">5.05</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Current Year</td><td class="bordered">Previous Year</td></tr><tr><td class="bordered">Amount Recognized in the Balance Sheet</td></tr><tr><td class="bordered">(Present Value of Benefit Obligation at the end of the Year)</td><td class="bordered">(51.02)</td><td class="bordered">(35.52)</td></tr><tr><td class="bordered">Fair Value of Plan Assets at the end of the Year</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Funded Status (Surplus/ (Deficit))</td><td class="bordered">(51.02)</td><td class="bordered">(35.52)</td></tr><tr><td class="bordered">Net (Liability)/Asset Recognized in the Balance Sheet</td><td class="bordered">(51.02)</td><td class="bordered">(35.52)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">PANORAMA STUDIOS INTERNATIONAL LIMITED</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">49. EMPLOYEE BENEFIT (Contd…)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Date of Valuation</td><td class="bordered">31 March 2025</td><td class="bordered">31 March 2024</td></tr><tr><td class="bordered">Defined Benefit Obligation</td><td class="bordered">51.02</td><td class="bordered">35.52</td></tr><tr><td class="bordered">Funding Status</td><td class="bordered">Unfunded</td><td class="bordered">Unfunded</td></tr><tr><td class="bordered">Fund Balance</td><td class="bordered">N.A.</td><td class="bordered">N.A.</td></tr><tr><td class="bordered">Current Liability</td><td class="bordered">15.77</td><td class="bordered">2.38</td></tr><tr><td class="bordered">Non - Current Liability</td><td class="bordered">35.25</td><td class="bordered">33.14</td></tr><tr><td class="bordered">Net (Liability)/Asset Recognized in the Balance Sheet</td><td class="bordered">51.02</td><td class="bordered">35.52</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance Sheet Reconciliation</td></tr><tr><td class="bordered">Opening Net Liability</td><td class="bordered">35.52</td><td class="bordered">12.70</td></tr><tr><td class="bordered">Expense Recognized in Statement of Profit or Loss</td><td class="bordered">9.64</td><td class="bordered">5.15</td></tr><tr><td class="bordered">Expense Recognized in Other Comprehensive Income</td><td class="bordered">6.72</td><td class="bordered">5.05</td></tr><tr><td class="bordered">Net Liability/(Asset) Transfer In</td><td class="bordered">NIL</td><td class="bordered">12.62</td></tr><tr><td class="bordered">Net (Liability)/Asset Transfer Out</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">(Benefit Paid Directly by the Employer)</td><td class="bordered">(0.87)</td><td class="bordered">NIL</td></tr><tr><td class="bordered">(Employer`s Contribution)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Net Liability/(Asset) Recognized in the Balance Sheet</td><td class="bordered">51.02</td><td class="bordered">35.52</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Category of Assets</td></tr><tr><td class="bordered">Government of India Assets</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">State Government Securities</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Special Deposits Scheme</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Corporate Bonds</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Cash And Cash Equivalents</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Insurance fund</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Other</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Total</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Maturity Analysis of the Benefit Payments: From the Employer</td></tr><tr><td class="bordered">Projected Benefits Payable in Future Years From the Date of Reporting</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">1st Following Year</td><td class="bordered">15.77</td><td class="bordered">2.38</td></tr><tr><td class="bordered">2nd Following Year</td><td class="bordered">1.55</td><td class="bordered">2.00</td></tr><tr><td class="bordered">3rd Following Year</td><td class="bordered">2.03</td><td class="bordered">1.78</td></tr><tr><td class="bordered">4th Following Year</td><td class="bordered">1.96</td><td class="bordered">2.09</td></tr><tr><td class="bordered">5th Following Year</td><td class="bordered">3.07</td><td class="bordered">2.15</td></tr><tr><td class="bordered">Sum of Years 6 To 10</td><td class="bordered">15.87</td><td class="bordered">24.76</td></tr><tr><td class="bordered">Sum of Years 11 and above</td><td class="bordered">51.93</td><td class="bordered">37.65</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Current Year</td><td class="bordered">Previous Year</td></tr><tr><td class="bordered">Other Details</td></tr><tr><td class="bordered">No of Active Members</td><td class="bordered">60</td><td class="bordered">48</td></tr><tr><td class="bordered">Per Month Salary For Active Members</td><td class="bordered">28.12</td><td class="bordered">19.36</td></tr><tr><td class="bordered">Average Expected Future Service</td><td class="bordered">7.00</td><td class="bordered">7.00</td></tr><tr><td class="bordered">Weighted Average Duration of Defined Benefit Obligation</td><td class="bordered">8.00</td><td class="bordered">11.00</td></tr><tr><td class="bordered">Defined Benefit Obligation (DBO)</td><td class="bordered">51.02</td><td class="bordered">35.52</td></tr><tr><td class="bordered">DBO Non Vested Employees</td><td class="bordered">11</td><td class="bordered">23</td></tr><tr><td class="bordered">DBO Vested Employees</td><td class="bordered">40</td><td class="bordered">12</td></tr><tr><td class="bordered">Expected Contribution in Next Year</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">PANORAMA STUDIOS INTERNATIONAL LIMITED</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">49. EMPLOYEE BENEFIT (Contd…)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sensitivity Analysis</td></tr><tr><td class="bordered">Defined Benefit Obligation on Current Assumptions</td><td class="bordered">51.02</td><td class="bordered">35.52</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Delta Effect of +1% Change in Rate of Discounting</td><td class="bordered">(3.25)</td><td class="bordered">(2.78)</td></tr><tr><td class="bordered">Delta Effect of -1% Change in Rate of Discounting</td><td class="bordered">3.74</td><td class="bordered">3.17</td></tr><tr><td class="bordered">Delta Effect of +1% Change in Rate of Salary Increase</td><td class="bordered">2.98</td><td class="bordered">2.54</td></tr><tr><td class="bordered">Delta Effect of -1% Change in Rate of Salary Increase</td><td class="bordered">(2.67)</td><td class="bordered">(2.28)</td></tr><tr><td class="bordered">Delta Effect of +1% Change in Rate of Employee Turnover</td><td class="bordered">(0.17)</td><td class="bordered">(0.29)</td></tr><tr><td class="bordered">Delta Effect of -1% Change in Rate of Employee Turnover</td><td class="bordered">0.16</td><td class="bordered">0.30</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at the end of the reporting period, which is the same method as applied in calculating the defined benefit obligation as recognised in the balance sheet.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Notes</td></tr><tr><td class="bordered">Actuarial Gains/ Losses are accounted for immediately in the Other Comprehensive Income.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Salary escalation &amp; attrition rate are considered as advised by the entity; they appear to be in line with the industry practice considering promotion and demand &amp; supply of the employees.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Maturity Analysis of Benefit Payments is undiscounted cashflows considering future salary, attrition &amp; death in respective year for members as mentioned above.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Average Expected Future Service represents Estimated Term of Benefit Obligation.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Qualitative Disclosures</td></tr><tr><td class="bordered">Para 139 (a) Characteristics of defined benefit plan The entity has a defined benefit gratuity plan in India (unfunded). The entity&apos;s defined benefit gratuity plan is a final salary plan for employees. Gratuity is paid from entity as and when it becomes due and is paid as per entity scheme for Gratuity.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Para 139 (b) Risks associated with defined benefit plan Gratuity is a defined benefit plan and entity is exposed to the Following Risks: Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher provision. Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the salary of the members more than assumed level will increase the plan`s liability. Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Entity has to manage pay-out based on pay as you go basis from own funds. Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.</td></tr><tr><td class="bordered">Para 139 (c) Characteristics of defined benefit plans During the year, there were no plan amendments, curtailments and settlements.</td></tr><tr><td class="bordered">Para 147 (a) Gratuity plan is unfunded.</td></tr></tbody></table>
 <table><tbody><tr><td class="bordered"><br /><br /><br /><br />43. EMPLOYEE BENEFIT </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Defined Contribution Plans&nbsp; </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Provident fund </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />The Company makes Provident Fund contributions to a defined contribution retirement benefit plans for qualifying employees. Under the schemes, the Company is required to contribute a specified percentage of the payroll costs to the Employee&apos;s Provident Fund to fund the benefits. </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />The Company has recognized Rs. 1,42,491/-(Previous year - NIL) for provident fund contributions in the Profit and Loss Account. The contributions payable to these plans by the Company are at rates specified in the rules of the schemes. </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Defined Benefit Plan (Unfunded) </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />A general description of the Employees Benefit Plan: </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />The company has an obligation towards gratuity, a unfunded benefit retirement plan covering eligible employees. The plan provides for lump sum payment to vested employees at retirement/death while in employment or on termination of the employment of an amount equivalent to 15 days salary payable for each completed year of service or part thereof in excess of six months. Vesting occurs upon completion of five years of service. </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Gratuity Disclosure Statement as Per Indian Accounting Standard 19 (Ind AS 19)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; For the year 01-04-2023 to 31-03-2024 </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Current Year </td><td class="bordered"><br /><br /><br /><br />Previous Year </td></tr><tr><td class="bordered"><br /><br /><br /><br />Assumptions </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Expected Return on Plan Assets </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />N.A. </td><td class="bordered"><br /><br /><br /><br />N.A. </td></tr><tr><td class="bordered"><br /><br /><br /><br />Rate of Discounting </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />7.19% </td><td class="bordered"><br /><br /><br /><br />7.39% </td></tr><tr><td class="bordered"><br /><br /><br /><br />Rate of Salary Increase </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />8.00% </td><td class="bordered"><br /><br /><br /><br />8.00% </td></tr><tr><td class="bordered"><br /><br /><br /><br />Rate of Employee Turnover </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />KMP : 5% p.a.; Others : For service 4 years and below : 20.00% p.a. and For Service 5 years and above : 5.00% p.a. </td><td class="bordered"><br /><br /><br /><br />KMP : 5% p.a.; Others : For service 4 years and below : 20.00% p.a. and For Service 5 years and above : 5.00% p.a. </td></tr><tr><td class="bordered"><br /><br /><br /><br />Retirement age </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />58 & 70 years </td><td class="bordered"><br /><br /><br /><br />58 & 70 years </td></tr><tr><td class="bordered"><br /><br /><br /><br />Mortality Rate During Employment </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Indian Assured Lives Mortality<br /><br />(2012-14) Ultimate </td><td class="bordered"><br /><br /><br /><br />Indian Assured Lives Mortality<br /><br />(2012-14) Ultimate </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Table Showing Change in the Present Value of Defined Benefit Obligation </td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Present Value of Benefit Obligation at the Beginning of the year </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Interest Cost </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.94 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Current Service Cost </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;4.22 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Past Service Cost - Incurred During the year </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Liability Transferred In/ Acquisitions </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.62 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />(Liability Transferred Out/ Divestments) </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />(Benefit Paid Directly by the Employer) </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />(Benefit Paid From the Fund) </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.59 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Actuarial (Gains)/Losses on Obligations - Due to Experience Adjustment </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;4.46 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Present Value of Benefit Obligation at the End of the year </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 35.52 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />PANORAMA STUDIOS INTERNATIONAL LIMITED </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024 </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />43. EMPLOYEE BENEFIT (Contd…) </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Current Year </td><td class="bordered"><br /><br /><br /><br />Previous Year </td></tr><tr><td class="bordered"><br /><br /><br /><br />Table Showing Change in the Fair Value of Plan Assets </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Fair Value of Plan Assets at the Beginning of the year </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Interest Income </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Contributions by the Employer </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Expected Contributions by the Employees&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Assets Transferred In/Acquisitions </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />(Assets Transferred Out/ Divestments) </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />(Benefit Paid from the Fund) </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Return on Plan Assets, Excluding Interest Income </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Fair Value of Plan Assets at the End of the year </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Actual Return on Plan Assets </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Interest Income </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Return on Plan Assets, Excluding Interest Income </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Actual Return on Plan Assets </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Net Interest Cost for Current Period </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Present Value of Benefit Obligation at the Beginning </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />(Fair Value of Plan Assets at the Beginning) </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Net Liability/(Asset) at the Beginning </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Interest Cost </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.94 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />(Interest Income) </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Net Interest Cost for Current year </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.94 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Expenses Recognized in the Statement of Profit or Loss for Current Year </td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Current Service Cost </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;4.22 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Net Interest Cost </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.94 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Past Service Cost - Recognized </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />(Gains)/Losses on Curtailments And Settlements </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Expenses Recognized in the Statement of Profit or Loss </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;5.15 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Expenses Recognized in the Statement of Other Comprehensive Income for Current Year </td></tr><tr><td class="bordered"><br /><br /><br /><br />Actuarial (Gains)/Losses on Obligation For the Period </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;5.05 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Return on Plan Assets, Excluding Interest Income </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Expenses Recognized in Other Comprehensive Income </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;5.05 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />PANORAMA STUDIOS INTERNATIONAL LIMITED </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024 </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />43. EMPLOYEE BENEFIT (Contd…) </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Current Year </td><td class="bordered"><br /><br /><br /><br />Previous Year </td></tr><tr><td class="bordered"><br /><br /><br /><br />Amount Recognized in the Balance Sheet </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />(Present Value of Benefit Obligation at the end of the Year) </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (35.52) </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (12.70) </td></tr><tr><td class="bordered"><br /><br /><br /><br />Fair Value of Plan Assets at the end of the Year </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Funded Status (Surplus/ (Deficit)) </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (35.52) </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (12.70) </td></tr><tr><td class="bordered"><br /><br /><br /><br />Net (Liability)/Asset Recognized in the Balance Sheet </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (35.52) </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (12.70) </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Date of Valuation </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />31 March 2024 </td><td class="bordered"><br /><br /><br /><br />31 March 2023 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Defined Benefit Obligation </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 35.52 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Funding Status </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Unfunded </td><td class="bordered"><br /><br /><br /><br />Unfunded </td></tr><tr><td class="bordered"><br /><br /><br /><br />Fund Balance </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />N.A. </td><td class="bordered"><br /><br /><br /><br />N.A. </td></tr><tr><td class="bordered"><br /><br /><br /><br />Current Liability </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.38 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.12 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Non - Current Liability </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 33.14 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.58 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Net (Liability)/Asset Recognized in the Balance Sheet </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 35.52 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Balance Sheet Reconciliation </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Opening Net Liability </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Expense Recognized in Statement of Profit or Loss </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;5.15 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Expense Recognized in Other Comprehensive Income </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;5.05 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Net Liability/(Asset) Transfer In </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.62 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Net (Liability)/Asset Transfer Out </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />(Benefit Paid Directly by the Employer) </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />(Employer&quot;s Contribution) </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Net Liability/(Asset) Recognized in the Balance Sheet </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 35.52 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Category of Assets </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Government of India Assets </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />State Government Securities </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Special Deposits Scheme </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Corporate Bonds </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Cash And Cash Equivalents </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Insurance fund </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Other </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Total </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Maturity Analysis of the Benefit Payments: From the Employer </td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Projected Benefits Payable in Future Years From the Date of Reporting </td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />1st Following Year </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.38 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.12 </td></tr><tr><td class="bordered"><br /><br /><br /><br />2nd Following Year </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.00 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.60 </td></tr><tr><td class="bordered"><br /><br /><br /><br />3rd Following Year </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1.78 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.62 </td></tr><tr><td class="bordered"><br /><br /><br /><br />4th Following Year </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.09 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.73 </td></tr><tr><td class="bordered"><br /><br /><br /><br />5th Following Year </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.15 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.79 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Sum of Years 6 To 10 </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 24.76 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;5.49 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Sum of Years 11 and above </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 37.65 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 21.08 </td></tr><tr><td class="bordered"><br /><br /><br /><br />PANORAMA STUDIOS INTERNATIONAL LIMITED </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024 </td></tr><tr><td class="bordered"><br /><br /><br /><br />43. EMPLOYEE BENEFIT (Contd…) </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Current Year </td><td class="bordered"><br /><br /><br /><br />Previous Year </td></tr><tr><td class="bordered"><br /><br /><br /><br />Other Details </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />No of Active Members&nbsp; </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 48.00 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 26.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Per Month Salary For Active Members&nbsp; </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 19.36 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.66 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Average Expected Future Service </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;7.00 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;7.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Weighted Average Duration of Defined Benefit Obligation&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 11.00 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Defined Benefit Obligation (DBO) </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 35.52 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 </td></tr><tr><td class="bordered"><br /><br /><br /><br />DBO Non Vested Employees </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 23.47 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 11.65 </td></tr><tr><td class="bordered"><br /><br /><br /><br />DBO Vested Employees </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.06 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1.05 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Expected Contribution in Next Year </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />Sensitivity Analysis </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Defined Benefit Obligation on Current Assumptions </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 35.52 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Delta Effect of +1% Change in Rate of Discounting </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(2.78) </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(1.18) </td></tr><tr><td class="bordered"><br /><br /><br /><br />Delta Effect of -1% Change in Rate of Discounting </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;3.17 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1.22 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Delta Effect of +1% Change in Rate of Salary Increase </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.54 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1.29 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Delta Effect of -1% Change in Rate of Salary Increase </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(2.28) </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(1.13) </td></tr><tr><td class="bordered"><br /><br /><br /><br />Delta Effect of +1% Change in Rate of Employee Turnover </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(0.29) </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(0.24) </td></tr><tr><td class="bordered"><br /><br /><br /><br />Delta Effect of -1% Change in Rate of Employee Turnover </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.30 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.25 </td></tr><tr><td class="bordered"><br /><br /><br /><br />The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant. </td></tr><tr><td class="bordered"><br /><br /><br /><br />The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated. </td></tr><tr><td class="bordered"><br /><br /><br /><br />Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at the end of the reporting period, which is the same method as applied in calculating the defined benefit obligation as recognised in the balance sheet. </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Notes </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Actuarial Gains/ Losses are accounted for immediately in the Other Comprehensive Income. </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Salary escalation & attrition rate are considered as advised by the entity; they appear to be in line with the industry practice considering promotion and demand & supply of the employees. </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Maturity Analysis of Benefit Payments is undiscounted cashflows considering future salary, attrition & death in respective year for members as mentioned above. </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Average Expected Future Service represents Estimated Term of Benefit Obligation. </td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />PANORAMA STUDIOS INTERNATIONAL LIMITED </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024 </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />43. EMPLOYEE BENEFIT (Contd…) </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Qualitative Disclosures </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Para 139 (a) Characteristics of defined benefit plan<br /><br />The entity has a defined benefit gratuity plan in India (unfunded). The entity&apos;s defined benefit gratuity<br /><br />plan is a final salary plan for employees.<br /><br />Gratuity is paid from entity as and when it becomes due and is paid as per entity scheme for Gratuity. </td></tr><tr><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />Para 139 (b) Risks associated with defined benefit plan<br /><br />Gratuity is a defined benefit plan and entity is exposed to the Following Risks:<br /><br /><br /><br />Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher provision.<br /><br /><br /><br />Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the salary of the members more than assumed level will increase the plan&quot;s liability.<br /><br /><br /><br />Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Entity has to manage pay-out based on pay as you go basis from own funds.<br /><br /><br /><br />Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk. </td></tr><tr><td class="bordered"><br /><br /><br /><br />Para 139 (c) Characteristics of defined benefit plans <br /><br />During the year, there were no plan amendments, curtailments and settlements. </td></tr><tr><td class="bordered"><br /><br /><br /><br />Para 147 (a)<br /><br />Gratuity plan is unfunded. </td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br /></td></tr></tbody></table><br /><br /><br /><br /><br /><br />
 <p><span>Retirement Benefits The liability recognized in the balance sheet in respect of gratuity plans is the present value of the defined benefit obligation at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method. The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximate to the terms of the related obligation. Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of change in equity and in the balance sheet.</span></p>
 <br /><br /><br /><br />Retirement Benefits<br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />The liability recognized in the balance sheet in respect of gratuity plans is the present value of the defined benefit obligation at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method. <br /><br /><br /><br /><br /><br /><br /><br />The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximate to the terms of the related obligation. <br /><br /><br /><br /><br /><br /><br /><br />Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of change in equity and in the balance sheet. <br /><br /><br /><br />
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 <p></p><table><tbody><tr><td class="bordered">Revenue Recognition
<p>The Company recognizes revenue when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company&apos;s activities, as described below.</p><p><br /></p><p>Revenue from operation: -</p>Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements. Other Operational Income is recognized on accrual basis as per terms of the respective contracts. The Company recognises revenue from service fee for content development where IP is shared with the customer, as the services are performed. 
<p>Other income: -</p>Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.
<p><br /></p><p>In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. Revenue is recognized either when the performance obligation in the contract has been performed ('point in time&apos; recognition) or 'over time&apos; as control of the performance obligation is transferred to the customer. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms.</p><p><br /></p><p>Revenue excludes any taxes and duties collected on behalf of the government</p></td></tr><tr><td class="bordered">InventoriesThe Company does not have physical inventory (i.e. goods). 
<p><br /></p>Inventories of under production content (content under production or content under distribution) and content completed and not released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs &amp; other expense including producer&apos;s marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of the content. 
<p><br /></p><p>The Company amortizes 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content. The above rate of amortization can be further amended based on management estimates.</p><p><br /></p><p>The said amortization pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video Rights and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or prior to the first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is commercially exploited. Balance 20% is amortised over the period of 10 (Ten) years. The inventory, thus, comprises of unamortised cost of such content rights.</p><p><br /></p><p>For Music Content - The Company recognizes all expenses related to release, marketing and promotion of a content immediately upon incurrence in the period of release of the content &amp; thereafter. The Company amortizes the cost of various rights, acquired or produced by it, on first commercial of the content equally over 8 years (i.e. 32 quarters) starting from the quarter in which the content is released. The above rate of amortization can be further amended based on management estimates. The inventory, thus, comprises of unamortised cost of such content rights.</p><p><br /></p><p>The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in cases where accelerated write down is warranted.</p><p><br /></p><p>The borrowing cost directly attributable to a content being produced is capitalized as part of the cost of the content. In case of general borrowings, borrowing cost eligible for capitalisation for projects is determined by applying a borrowing rate to the expenditure on that content.</p><p><br /></p>The cost of acquisition of remake, dubbing &amp; such other rights are carried at cost as inventory. In case of sale, any part of such acquired rights, the cost is amortised based on management estimates.
<p><br /></p></td></tr></tbody></table>
 Revenue Recognition<br /><br />The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company&apos;s activities, as described below.<br /><br /><br /><br />Revenue from operation: -<br /><br />Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements <br /><br />Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements.<br /><br />Other Operational Income is recognized on accrual basis as per terms of the respective contracts.<br /><br />Other income: -<br /><br />Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.<br /><br /><br /><br />In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms.
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 Provisions and Contingencies
<p>Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.</p><p><br /></p><p>Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements.</p>
 <br /><br /><br /><br />Provisions and Contingencies<br /><br /><br /><br /><br /><br /><br /><br />Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. <br /><br /><br /><br /><br /><br /><br /><br />Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements. <br /><br /><br /><br />
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 <p>Fair value measurement</p><p>The Company&apos;s accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.</p><p><br /></p><p>All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:</p><p><br /></p><p>Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.</p><p><br /></p><p>Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.</p><p><br /></p><p>Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.</p>
 <table><tbody><tr><td class="bordered"><br /><br /><br /><br />Fair value measurement <br /><br /><br /><br /><br /><br /><br /><br />The Company&apos;s accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.<br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: <br /><br /><br /><br /><br /><br /><br /><br />Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. <br /><br /><br /><br /><br /><br /><br /><br />Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable. <br /><br /><br /><br /><br /><br /><br /><br />Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. <br /><br /><br /><br /></td></tr></tbody></table><br /><br /><br /><br />
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 <p></p><table><tbody><tr><td class="bordered"><p>FORM AOC -2</p><p>RELATED PARTY TRANSACTIONS:(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)</p><p>Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of Section 188 of the Act including certain arm&apos;s length transactions under third proviso thereto:</p><p><br /></p>Details of material contracts or arrangements or transactions not at arm&apos;s length basis: Not Applicable Details of material contracts or arrangement or transactions at arm&apos;s length basis:</td></tr></tbody></table><table><tbody><tr><td class="bordered"><p>Name of counterparty</p></td><td class="bordered"><p>Type of related party transaction</p></td><td class="bordered"><p>Value of transaction (In Lacs)</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Directors Remuneration</p></td><td class="bordered"><p>96.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>3.32</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Directors Remuneration</p></td><td class="bordered"><p>60.00</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>1.92</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>9.09</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak Films Pvt Ltd</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>130.00</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak Films Pvt Ltd</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>5.40</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>98.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>11.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>2.70</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>7.56</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>1,411.78</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Repaid</p></td><td class="bordered"><p>1,318.78</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Borrowings - Closing Balance</p></td><td class="bordered"><p>93.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Finance Cost</p></td><td class="bordered"><p>22.92</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Other Financial Liability - Closing Balance</p></td><td class="bordered"><p>4.23</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>205.50</p></td></tr><tr><td class="bordered"><p>Khushboo Vasudev</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Khushboo Vasudev</p></td><td class="bordered"><p>Provision for Expenses</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Rekha Agarwal</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Rekha Agarwal</p></td><td class="bordered"><p>Provision for Expenses</p></td><td class="bordered"><p>0.68</p></td></tr><tr><td class="bordered"><p>Sandeep Sahu</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Sandeep Sahu</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Vinesh Shah</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.30</p></td></tr><tr><td class="bordered"><p>Vinesh Shah</p></td><td class="bordered"><p>Provision for Expenses</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Anant Chourasia</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Anant Chourasia</p></td><td class="bordered"><p>Provision for Expenses</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Provision for Expenses</p></td><td class="bordered"><p>38.50</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>7.00</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>3.78</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.45</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>12.25</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>9.60</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.73</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>1.04</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>1.50</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade Advances - Closing Balance</p></td><td class="bordered"><p>2.50</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>11.65</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>12.00</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chapekar</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>3.60</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chapekar</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.28</p></td></tr><tr><td class="bordered"><p>Archana Auti</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>15.86</p></td></tr><tr><td class="bordered"><p>Archana Auti</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>1.10</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.92</p></td></tr><tr><td class="bordered"><p>Santosh Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>13.20</p></td></tr><tr><td class="bordered"><p>Santosh Auti</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.98</p></td></tr><tr><td class="bordered"><p>Neelam Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>137.00</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>137.00</p></td></tr><tr><td class="bordered"><p>Shivaleekha Oberoi</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>3.00</p></td></tr><tr><td class="bordered"><p>Shivaleekha Oberoi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>1.00</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Trade Receivable - Closing Balance</p></td><td class="bordered"><p>3.57</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Realisation from film distribution</p></td><td class="bordered"><p>16.61</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Operating Exepnses</p></td><td class="bordered"><p>0.07</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>0.24</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.20</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.18</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.24</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.22</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment</p><p>Pvt Ltd</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>1.02</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Other Financial Asset - Closing Balance</p></td><td class="bordered"><p>2.37</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Trade Receivable</p></td><td class="bordered"><p>12.85</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Loans Given - Closing Balance</p></td><td class="bordered"><p>10.15</p></td></tr><tr><td class="bordered"><p>Panorama Global Studios Media Studies and Consultancies Co. L.L.C.</p></td><td class="bordered"><p>Trade Receivable - Closing Balance</p></td><td class="bordered"><p>1426.55</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>60.98</p></td></tr><tr><td class="bordered"><p>Panorama Studios Inflight LLP ( Formerly Known as Panorama Studios Distribution LLP)</p></td><td class="bordered"><p>Trade Receivable - Closing Balance</p></td><td class="bordered"><p>7.19</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>349.03</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest received</p></td><td class="bordered"><p>9.83</p></td></tr><tr><td class="bordered"><p>Panorama Studios Inflight LLP ( Formerly Known as Panorama Studios Distribution LLP)</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>0.28</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>9.63</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest Paid</p></td><td class="bordered"><p>8.28</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>179.51</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>12.00</p></td></tr><tr><td class="bordered"><p>Panorama Studios Inflight LLP ( Formerly Known as Panorama Studios Distribution LLP)</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>3.60</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Realisation from production &amp; exploitation of content</p></td><td class="bordered"><p>44.01</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>1.42</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Directors Remuneration</p></td><td class="bordered"><p>48.00</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Directors Remuneration</p></td><td class="bordered"><p>24.00</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak Films Pvt. Ltd. (Formerly My Big Films Pvt. Ltd.)</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>100.00</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>25.50</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Provisions</p></td><td class="bordered"><p>1.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Professional Fees - URD</p></td><td class="bordered"><p>0.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Provisions</p></td><td class="bordered"><p>0.50</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>4.32</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>485.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Repaid</p></td><td class="bordered"><p>255.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Borrowings - Closing Balance</p></td><td class="bordered"><p>230.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Finance Cost</p></td><td class="bordered"><p>4.41</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>205.50</p></td></tr><tr><td class="bordered"><p>Khushboo Vasudev</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Rekha Agarwal</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.30</p></td></tr><tr><td class="bordered"><p>Sandeep Sahu</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.30</p></td></tr><tr><td class="bordered"><p>Anant Chourasia</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>17.50</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.45</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>11.77</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>3.21</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.59</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>1.50</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>6.00</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>General &amp; Administration Expenses</p></td><td class="bordered"><p>0.03</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chapekar</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>1.80</p></td></tr><tr><td class="bordered"><p>Santosh Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>6.60</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>137.00</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Realisation from film distribution</p></td><td class="bordered"><p>9.15</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Trade Receivable</p></td><td class="bordered"><p>7.51</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>4.68</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>4.58</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>0.51</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Interest receivable Closing balance</p></td><td class="bordered"><p>1.94</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Trade Receivable</p></td><td class="bordered"><p>12.85</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Loans Given - Closing Balance</p></td><td class="bordered"><p>10.15</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>6.72</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>5.00</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Profit distribution</p></td><td class="bordered"><p>17.61</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Profit distribution</p></td><td class="bordered"><p>0.32</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Realisation from production &amp; exploitation of content</p></td><td class="bordered"><p>8.23</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>196.20</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Realisation from production &amp; exploitation of content</p></td><td class="bordered"><p>5.09</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>0.28</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Cost of content production &amp; acquisition</p></td><td class="bordered"><p>5.75</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest Paid</p></td><td class="bordered"><p>8.28</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Other Operational Income</p></td><td class="bordered"><p>132.38</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>1.80</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Provision for Expenses</p></td><td class="bordered"><p>0.03</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Provision for Expenses</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Provision for Income</p></td><td class="bordered"><p>2.98</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>1.00</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>5.10</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>289.84</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>153.00</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>345.14</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>-24.30</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>139.63</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance (Loan Given )</p></td><td class="bordered"><p>3,114.13</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Loan Received back</p></td><td class="bordered"><p>1,196.17</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Loan Given</p></td><td class="bordered"><p>447.05</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance (Loan Given )</p></td><td class="bordered"><p>129.37</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>165.00</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Loan Given</p></td><td class="bordered"><p>624.10</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>1.82</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>5.10</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>153.56</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance (Interest Receivable)</p></td><td class="bordered"><p>0.54</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>10.09</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance (Interest Receivable)</p></td><td class="bordered"><p>84.81</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>3.37</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>5.40</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Professional Fees RD 18%</p></td><td class="bordered"><p>0.24</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Cost of film distribution</p></td><td class="bordered"><p>0.07</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>25.50</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Provisions</p></td><td class="bordered"><p>1.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Professional Fees - URD</p></td><td class="bordered"><p>0.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Provisions</p></td><td class="bordered"><p>0.50</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>4.32</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>485.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Repaid</p></td><td class="bordered"><p>255.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Borrowings - Closing Balance</p></td><td class="bordered"><p>230.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Finance Cost</p></td><td class="bordered"><p>4.41</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>205.50</p></td></tr><tr><td class="bordered"><p>Khushboo Vasudev</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Rekha Agarwal</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.30</p></td></tr><tr><td class="bordered"><p>Sandeep Sahu</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.30</p></td></tr><tr><td class="bordered"><p>Anant Chourasia</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>17.50</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.45</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>11.77</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>3.21</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.59</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>1.50</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>6.00</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>General &amp; Administration Expenses</p></td><td class="bordered"><p>0.03</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chapekar</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>1.80</p></td></tr><tr><td class="bordered"><p>Santosh Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>6.60</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>137.00</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Realisation from film distribution</p></td><td class="bordered"><p>9.15</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Trade Receivable</p></td><td class="bordered"><p>7.51</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>4.68</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>4.58</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>0.51</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Interest receivable Closing balance</p></td><td class="bordered"><p>1.94</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Trade Receivable</p></td><td class="bordered"><p>12.85</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Loans Given - Closing Balance</p></td><td class="bordered"><p>10.15</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>6.72</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>5.00</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Profit distribution</p></td><td class="bordered"><p>17.61</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Profit distribution</p></td><td class="bordered"><p>0.32</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Realisation from production &amp; exploitation of content</p></td><td class="bordered"><p>8.23</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>196.20</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Realisation from production &amp; exploitation of content</p></td><td class="bordered"><p>5.09</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>0.28</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Cost of content production &amp; acquisition</p></td><td class="bordered"><p>5.75</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest Paid</p></td><td class="bordered"><p>8.28</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Other Operational Income</p></td><td class="bordered"><p>132.38</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>1.80</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Provision for Expenses</p></td><td class="bordered"><p>0.03</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Provision for Expenses</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Provision for Income</p></td><td class="bordered"><p>2.98</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>1.00</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>5.10</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>289.84</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>153.00</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>345.14</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>-24.30</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>139.63</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance (Loan Given )</p></td><td class="bordered"><p>3,114.13</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Loan Received back</p></td><td class="bordered"><p>1,196.17</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Loan Given</p></td><td class="bordered"><p>447.05</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance (Loan Given )</p></td><td class="bordered"><p>129.37</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>165.00</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Loan Given</p></td><td class="bordered"><p>624.10</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>1.82</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>5.10</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>153.56</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance ( Interest Receiable )</p></td><td class="bordered"><p>0.54</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>10.09</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance ( Interest Receiable )</p></td><td class="bordered"><p>84.81</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>3.37</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>5.40</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Professional Fees RD 18%</p></td><td class="bordered"><p>0.24</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Cost of film distribution</p></td><td class="bordered"><p>0.07</p></td></tr></tbody></table>
 <table><tbody><tr><td class="bordered"><br /><br /><br /><br />31. RELATED PARTY DISCLOSURES </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />In accordance with the requirements of Indian Accounting Standard 24 i.e. "Related Party Disclosures" issued by the Institute of Chartered Accountants of India, the details of related party transactions are given below:</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />i. List of Related Parties with whom transaction have taken place &amp; Relationship. </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Name of the Related Parties </td><td class="bordered"><br /><br /><br /><br />Relationship </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Panorama Studios Private Limited </td><td class="bordered"><br /><br /><br /><br />Subsidiary Company </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Panorama Music Private Limited </td><td class="bordered"><br /><br /><br /><br />Subsidiary Company </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Panorama Studios Distribution LLP </td><td class="bordered"><br /><br /><br /><br />Subsidiary LLP </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Brain on Rent LLP </td><td class="bordered"><br /><br /><br /><br />Subsidiary LLP </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Kumar Mangat Pathak </td><td class="bordered"><br /><br /><br /><br />Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Abhishek Pathak </td><td class="bordered"><br /><br /><br /><br />Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Amandeep Singh Gill </td><td class="bordered"><br /><br /><br /><br />Key Management Personnel (Resigned w.e.f. 29th December, 2021) </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Khushboo Vasudev </td><td class="bordered"><br /><br /><br /><br />Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Rekha Agarwal </td><td class="bordered"><br /><br /><br /><br />Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Sandeep Sahu </td><td class="bordered"><br /><br /><br /><br />Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Anant Chourasia </td><td class="bordered"><br /><br /><br /><br />Key Management Personnel (Appointed on 28.12.2023) </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Sanjeev Joshi </td><td class="bordered"><br /><br /><br /><br />Key Management Personnel (Appointed on 05.07.2022) </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Ravindra Appa Auti </td><td class="bordered"><br /><br /><br /><br />Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Abhishek Pokharna* </td><td class="bordered"><br /><br /><br /><br />Key Management Personnel (Resigned w.e.f. 7th January, 2021) </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Kapil Purohit </td><td class="bordered"><br /><br /><br /><br />Key Management Personnel (Resigned on 30.08.2023) </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Yatin Chaphekar </td><td class="bordered"><br /><br /><br /><br />Key Management Personnel (Appointed on 05.12.2023) </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Anamika Pathak </td><td class="bordered"><br /><br /><br /><br />Relative of Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Anjana Joshi </td><td class="bordered"><br /><br /><br /><br />Relative of Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Santosh Auti </td><td class="bordered"><br /><br /><br /><br />Relative of Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Neelam Pathak </td><td class="bordered"><br /><br /><br /><br />Relative of Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Big Screen Distributors </td><td class="bordered"><br /><br /><br /><br />Proprietorship of Relative of Key Management Personnel* </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Hazelknight Media &amp; Entertainment </td><td class="bordered"><br /><br /><br /><br />Enterprises over which Promoter Group is able to exercise </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Private Limited </td><td class="bordered"><br /><br /><br /><br />significant influence </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Panorama Global Studios Media Studies </td><td class="bordered"><br /><br /><br /><br />Enterprises over which Key Management Personnel is able to exercise </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />and Consultancies co. L.L.C. </td><td class="bordered"><br /><br /><br /><br />significant influence </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Munish Sahani </td><td class="bordered"><br /><br /><br /><br />Partner in Subsidiary LLP </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />* Transactions of Properitorship firm are merged with proprietor. </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />? in Lac </td></tr><tr><td class="bordered"><br /><br /><br /><br />ii. Transaction with related parties during the year </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />2023-24 </td><td class="bordered"><br /><br /><br /><br />2022-23 </td></tr><tr><td class="bordered"><br /><br /><br /><br />a. Subsidiary Company </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Loan Given </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />2,765.96 </td><td class="bordered"><br /><br /><br /><br />6,440.33 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Loan Received Back </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />3,888.26 </td><td class="bordered"><br /><br /><br /><br />4,689.93 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Loan Taken </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />1,561.20 </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Loan Repaid </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />1,231.47 </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Acquisition of equity instruments </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />127.50 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Realisation from production &amp; exploitation of content </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />17.09 </td><td class="bordered"><br /><br /><br /><br />1,196.18 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Other operational income </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />210.38 </td><td class="bordered"><br /><br /><br /><br />239.80 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Interest Income </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />349.22 </td><td class="bordered"><br /><br /><br /><br />310.34 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Interest Paid </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />58.33 </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Other Income </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />32.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Cost of content production &amp; acquisition </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />663.67 </td><td class="bordered"><br /><br /><br /><br />222.37 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Other operational expenses </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />11.28 </td><td class="bordered"><br /><br /><br /><br />72.77 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Employee benefit expenses </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />1.44 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Office Expenses </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />b. Subsidiary LLP </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Capital Contribution in firm </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Loan Given </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Loan Received Back </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Security deposit received </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Security deposit returned </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />10.73 </td><td class="bordered"><br /><br /><br /><br />2.32 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Trade Advances Received </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Realisation from production &amp; exploitation of content </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />178.43 </td><td class="bordered"><br /><br /><br /><br />445.44 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Other Operational Income </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />25.12 </td><td class="bordered"><br /><br /><br /><br />5.20 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Other Income </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />18.00 </td><td class="bordered"><br /><br /><br /><br />25.15 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Share of Profit in LLP </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />110.37 </td><td class="bordered"><br /><br /><br /><br />89.80 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Cost of content production &amp; acquisition </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />3.41 </td><td class="bordered"><br /><br /><br /><br />19.80 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Other operating expenses </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />78.66 </td><td class="bordered"><br /><br /><br /><br />71.53 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Communication expenses </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />0.29 </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Office expenses </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />5.96 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />ii. Transaction with related parties during the year (Contd…) </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />2023-24 </td><td class="bordered"><br /><br /><br /><br />2022-23 </td></tr><tr><td class="bordered"><br /><br /><br /><br />c. Key Management Personnel (KMP) </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Loan Taken </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />1,445.35 </td><td class="bordered"><br /><br /><br /><br />961.08 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Loan Repaid </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />1,446.40 </td><td class="bordered"><br /><br /><br /><br />1,001.08 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Issue of Equity Shares (including share premium) </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Inventory </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Application money received against share warrants </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />342.50 </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Cost of content production &amp; acquisition </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />23.52 </td><td class="bordered"><br /><br /><br /><br />370.90 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Other operating expenses </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Salary &amp; Directors Remuneration </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />108.70 </td><td class="bordered"><br /><br /><br /><br />100.75 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Director Sitting fees </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />1.95 </td><td class="bordered"><br /><br /><br /><br />1.80 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Interest expenses </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />23.17 </td><td class="bordered"><br /><br /><br /><br />15.14 </td></tr><tr><td class="bordered"><br /><br /><br /><br />d. Relative of Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Issue of Equity Shares (including share premium) </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Application money received against share warrants </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />171.25 </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Realisation from exploitation of copyrights </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />15.19 </td><td class="bordered"><br /><br /><br /><br />5.03 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Cost of content production &amp; acquisition </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />12.62 </td><td class="bordered"><br /><br /><br /><br />60.80 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Other operational expenses </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />10.00 </td><td class="bordered"><br /><br /><br /><br />8.50 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Salary </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />13.30 </td><td class="bordered"><br /><br /><br /><br />13.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />e. Enterprises over which Promoter Group / KMP is able to exercise significant influence </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Security deposit received </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Security deposit returned </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />4.35 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Loan Given </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />10.15 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Loan Received Back </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Realisation from production &amp; exploitation of content </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />1,399.95 </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Interest income </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />0.91 </td><td class="bordered"><br /><br /><br /><br />0.65 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Other Income </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />0.82 </td><td class="bordered"><br /><br /><br /><br />2.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />f. Partner in Subsidiary LLP </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Other operational income </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />1.02 </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Cost of content production &amp; acquisition </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />6.89 </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />iii. Balance outstanding at the year end is as under : </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Loan taken </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary Company </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />329.73 </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Loan Given </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary Company </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />3,863.25 </td><td class="bordered"><br /><br /><br /><br />4,985.55 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Enterprises over which Promoter Group is able to exercise significant influence </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />10.15 </td><td class="bordered"><br /><br /><br /><br />10.15 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Non-current investments </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary Company </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />442.84 </td><td class="bordered"><br /><br /><br /><br />442.84 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary LLP </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />6.10 </td><td class="bordered"><br /><br /><br /><br />6.10 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Trade Payables </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary Company </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />1.98 </td><td class="bordered"><br /><br /><br /><br />24.48 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Relative of Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />2.72 </td><td class="bordered"><br /><br /><br /><br />48.75 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary LLP </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />16.42 </td><td class="bordered"><br /><br /><br /><br />10.78 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Partner in Subisidary LLP </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />0.03 </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Other Financial Liability </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary LLP </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />34.53 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />1.05 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary Company </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />52.50 </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Enterprises over which Promoter Group is able to exercise significant influence </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />1.41 </td><td class="bordered"><br /><br /><br /><br />0.59 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Provision for expenses </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />0.54 </td><td class="bordered"><br /><br /><br /><br />0.68 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary Company </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />9.72 </td><td class="bordered"><br /><br /><br /><br />8.75 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary LLP </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />1.26 </td><td class="bordered"><br /><br /><br /><br />1.05 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Partner in Subisidary LLP </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />0.00 </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Trade advances </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary LLP </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />75.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Trade Receivables </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary LLP </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />102.49 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary Company </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />NIL </td><td class="bordered"><br /><br /><br /><br />131.50 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Relative of Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />6.26 </td><td class="bordered"><br /><br /><br /><br />3.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Enterprises over which Promoter Group is able to exercise significant influence </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />1,412.80 </td><td class="bordered"><br /><br /><br /><br />12.85 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Other Financial Assets </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary Company </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />314.28 </td><td class="bordered"><br /><br /><br /><br />NIL </td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary LLP </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />507.94 </td><td class="bordered"><br /><br /><br /><br />217.34 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Other Current Assets </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />5.14 </td><td class="bordered"><br /><br /><br /><br />2.55 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Relative of Key Management Personnel </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />0.07 </td><td class="bordered"><br /><br /><br /><br />0.57 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Revenue earned but not billed </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary LLP </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />8.45 </td><td class="bordered"><br /><br /><br /><br />2.03 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Subsidiary Company </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />2.16 </td><td class="bordered"><br /><br /><br /><br />9.93 </td></tr></tbody></table><br /><br /><br /><br />&nbsp;
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 <p></p><table><tbody><tr><td class="bordered">Basis of Preparation of Accounts
<p>The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.</p><p><br /></p><p>The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards ('IND AS&apos;), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.</p><p><br /></p><p>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film Equipment are debited to Revenue immediately upon acquisition.</p><p><br /></p><p>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.</p><p><br /></p><p>The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.</p><p><br /></p></td></tr></tbody></table>
 <br /><br /><br /><br />The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.<br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards ('IND AS&apos;), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013. <br /><br /><br /><br /><br /><br /><br /><br />All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film Equipment are debited to Revenue immediately upon acquisition. <br /><br /><br /><br /><br /><br /><br /><br />The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year. <br /><br /><br /><br /><br /><br /><br /><br />The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year. <br /><br /><br /><br />
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 <p></p><table><tbody><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>CORPORATE INFORMATION</p><p>Panorama Studios International Limited (the 'Company&apos;) was incorporated in India, under the Companies Act, 2013. The Company is a renowned name within the Indian media and entertainment industry and is primarily engaged in the business of production and distribution of Media Entertainment &amp; Content. The financial statements of the Company are for the year ended 31 March 2025 and are prepared in Indian Rupees being the functional currency.</p><p><br /></p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>ACCOUNTING POLICIES</p><p><br /></p></td></tr><tr><td class="bordered"><p>a)</p></td><td class="bordered">Basis of Preparation of Accounts 
<p>The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.</p><p><br /></p><p>The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards ('IND AS&apos;), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.</p><p><br /></p><p>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film Equipment are debited to Revenue immediately upon acquisition.</p><p><br /></p><p>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.</p><p><br /></p><p>The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.</p><p><br /></p></td></tr><tr><td class="bordered"><p>b)</p><p><br /></p></td><td class="bordered"><p>Current versus non-current classification</p><p>The company presents assets and liabilities in the balance sheet based on current/ non-current classification.</p><p><br /></p><p>An asset is treated as current when it is:</p>Expected to be realized or intended to be sold or consumed in normal operating cycle; Expected to be realized within twelve months after the reporting period; Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period; held primarily for the purpose of trading; and Carrying current portion of non-current financial assets. 
<p><br /></p><p>All other assets are classified as non-current.</p><p><br /></p><p>A liability is current when:</p>It is expected to be settled in normal operating cycle; held primarily for the purpose of trading; It is due to be settled within twelve months after the reporting period; There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or It includes current portion of non-current financial liabilities. 
<p><br /></p><p>All other liabilities are classified as non-current.</p><p><br /></p><p>Deferred tax assets and liabilities are classified as non-current assets and liabilities.</p><p><br /></p><p>The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The company has identified twelve months as its operating cycle except in the case of Content under production and related activities wherein the operating cycle is linked to the release of the content.</p><p><br /></p></td></tr><tr><td class="bordered"><p>c)</p></td><td class="bordered"><p>Foreign currencies</p><p><br /></p><p>Functional and presentation currency: -</p><p>Items included in the financial statements of the company are measured using the currency of the primary economic environment in which the entity operates ('the functional currency&apos;). The financial statements are presented in Indian Rupees (`), which is the company&apos;s functional and presentation currency.</p><p><br /></p><p>Transactions and balances: -</p><p>Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined.</p><p><br /></p><p>Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.</p><p><br /></p></td></tr><tr><td class="bordered"><p>d)</p></td><td class="bordered"><p>Fair value measurement</p><p>The Company&apos;s accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.</p><p><br /></p><p>All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:</p><p><br /></p><p>Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.</p><p><br /></p><p>Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.</p><p><br /></p><p>Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.</p><p><br /></p></td></tr><tr><td class="bordered"><p>(e)</p></td><td class="bordered">Property, plant and equipment 
<p>Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations attributable to the assets.</p><p><br /></p><p>Subsequent costs are included in the asset&apos;s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured reliably.</p><p><br /></p><p>Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013.</p><p><br /></p><p>Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.</p><p><br /></p></td></tr><tr><td class="bordered"><p>f)</p></td><td class="bordered">Provisions and Contingencies 
<p>Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.</p><p><br /></p><p>Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements.</p></td></tr><tr><td class="bordered"><p>g)</p></td><td class="bordered">Revenue Recognition 
<p>The Company recognizes revenue when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company&apos;s activities, as described below.</p><p><br /></p><p>Revenue from operation: -</p>Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements. Other Operational Income is recognized on accrual basis as per terms of the respective contracts. The Company recognises revenue from service fee for content development where IP is shared with the customer, as the services are performed. 
<p>Other income: -</p>Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. 
<p><br /></p><p>In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. Revenue is recognized either when the performance obligation in the contract has been performed ('point in time&apos; recognition) or 'over time&apos; as control of the performance obligation is transferred to the customer. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms.</p><p><br /></p><p>Revenue excludes any taxes and duties collected on behalf of the government</p></td></tr><tr><td class="bordered"><p>h)</p></td><td class="bordered">InventoriesThe Company does not have physical inventory (i.e. goods). 
<p><br /></p>Inventories of under production content (content under production or content under distribution) and content completed and not released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs &amp; other expense including producer&apos;s marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of the content. 
<p><br /></p><p>The Company amortizes 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content. The above rate of amortization can be further amended based on management estimates.</p><p><br /></p><p>The said amortization pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video Rights and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or prior to the first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is commercially exploited. Balance 20% is amortised over the period of 10 (Ten) years. The inventory, thus, comprises of unamortised cost of such content rights.</p><p><br /></p><p>For Music Content - The Company recognizes all expenses related to release, marketing and promotion of a content immediately upon incurrence in the period of release of the content &amp; thereafter. The Company amortizes the cost of various rights, acquired or produced by it, on first commercial of the content equally over 8 years (i.e. 32 quarters) starting from the quarter in which the content is released. The above rate of amortization can be further amended based on management estimates. The inventory, thus, comprises of unamortised cost of such content rights.</p><p><br /></p><p>The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in cases where accelerated write down is warranted.</p><p><br /></p><p>The borrowing cost directly attributable to a content being produced is capitalized as part of the cost of the content. In case of general borrowings, borrowing cost eligible for capitalisation for projects is determined by applying a borrowing rate to the expenditure on that content.</p><p><br /></p>The cost of acquisition of remake, dubbing &amp; such other rights are carried at cost as inventory. In case of sale, any part of such acquired rights, the cost is amortised based on management estimates. 
<p><br /></p></td></tr><tr><td class="bordered"><p>i)</p></td><td class="bordered">Borrowing Cost 
<p><br /></p><p>Borrowing costs directly attributable to the production of content, and acquisition or construction of qualifying assets are capitalized as part of cost of production of such content and assets, respectively.</p><p><br /></p><p>A qualifying asset is one that necessarily takes substantial period to get ready for its intended use.</p><p><br /></p><p>All other borrowing costs are charged to statement of profit and loss account.</p><p><br /></p></td></tr><tr><td class="bordered"><p>j)</p></td><td class="bordered">Foreign Currency TransactionsTransactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss Account in the year the sales / realization of the film is recognized.</td></tr><tr><td class="bordered"><p>k)</p><p><br /></p></td><td class="bordered"><p>Taxation</p><p>Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or other comprehensive income.</p><p><br /></p><p>Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years.</p><p><br /></p><p>Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled.</p><p><br /></p><p>Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.</p><p><br /></p><p>The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the deferred tax asset.</p><p><br /></p></td></tr><tr><td class="bordered"><p>l)</p></td><td class="bordered"><p>Leases</p><p>As a lessee</p><p>The Company is a lessee of certain premises and is not identified as a lessor where its premises are shared by group concerns, although facility charges are recovered from these group concerns.</p><p><br /></p><p>The Company&apos;s lease asset classes primarily consist of leases for buildings. The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and (iii) the Company has the right to direct the use of the asset.</p><p><br /></p><p>At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and a corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term leases)</p><p>and low value leases. For these short-term and low value leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease.</p><p><br /></p><p>As a lessee, the Company determines the lease term as the noncancellable period of a lease adjusted with any option to extend or terminate the lease, if the use of such option is reasonably certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether it is reasonably certain that any options to extend or terminate the contract will be exercised. In evaluating the lease term, the Company considers factors, such as any significant leasehold improvements undertaken over the lease term, costs relating to the termination of the lease and the importance of the underlying asset to Panorama&apos;s operations taking into account the location of the underlying asset and the availability of suitable alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects the current economic circumstances.</p><p><br /></p><p>Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term. ROU assets and lease liabilities include these options when it is reasonably certain that they will be exercised.</p><p><br /></p><p>The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses. Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying asset. Right-of-use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.</p><p><br /></p><p>The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or a termination option.</p><p><br /></p><p>Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.</p><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>m)</p><p><br /></p></td><td class="bordered"><p>Financial instrument:</p><p><br /></p>Financial assets 
<p><br /></p>Initial recognition and measurement 
<p>The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and loss).</p><p><br /></p>Subsequent Measurement 
<p><br /></p>Financial Assets at amortized cost: 
<p>A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</p><p><br /></p>Financial assets at fair value through other comprehensive income (FVTOCI): 
<p>A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</p><p><br /></p>Financial assets at fair value through statement of profit and loss (FVTPL): 
<p>Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these financial assets is included in other income.</p><p><br /></p>Impairment of financial assets: - 
<p>The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk.</p><p><br /></p><p>Expected credit loss (`ECL`) impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&amp;L). This amount is reflected under the head 'other expenses&apos; in the P&amp;L. The balance sheet presentation for various financial instruments is described below:</p><p><br /></p><p>Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount.</p><p><br /></p>Financial Liabilities 
<p><br /></p>De-recognition of financial instrumentsInitial recognition and measurement 
<p>All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.</p><p><br /></p>Subsequent measurement: 
<p>Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.</p><p><br /></p>Loans and borrowings: - 
<p>After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit and loss.</p><p><br /></p><p><br /></p><p>The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the company`s balance sheet when the obligation specified in the contract is discharged or cancelled or expires.</p><p><br /></p>Offsetting of financial instruments 
<p>Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.</p><p><br /></p></td></tr><tr><td class="bordered"><p>n)</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p></td><td class="bordered"><p>Critical accounting estimates and judgements</p><p>The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised.</p><p><br /></p></td></tr><tr><td class="bordered"><p>o)</p></td><td class="bordered"><p>Retirement Benefits</p><p><br /></p><p>The liability recognized in the balance sheet in respect of gratuity plans is the present value of the defined benefit obligation at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.</p><p><br /></p><p>The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximate to the terms of the related obligation.</p><p><br /></p><p>Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of change in equity and in the balance sheet.</p><p><br /></p></td></tr><tr><td class="bordered"><p>p)</p></td><td class="bordered">Earnings Per ShareBasic earnings per share 
<p>Basic earnings per share is calculated by dividing:</p><p>- the profit attributable to owners of the Company</p><p>- by the weighted average number of equity shares outstanding during the financial year</p><p>(ii) Diluted earnings per share</p><p>Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:</p><p>- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and</p><p>- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares.</p></td></tr><tr><td class="bordered"><p>q)</p></td><td class="bordered">Other Accounting PoliciesThese are consistent with the generally accepted accounting practices. 
<p><br /></p></td></tr></tbody></table>
 <table><tbody><tr><td class="bordered"><br /><br /><br /><br />1. </td><td class="bordered"><br /><br /><br /><br />CORPORATE INFORMATION<br /><br />Panorama Studios International Limited (the 'Company&apos;) was incorporated in India, under the Companies Act, 1956. The Company is a renowned name within the Indian media and entertainment industry and is primarily engaged in the business of production and distribution of Media Entertainment &amp; Content. The financial statements of the Company are for the year ended 31 March 2024 and are prepared in Indian Rupees being the functional currency.<br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />2. </td><td class="bordered"><br /><br /><br /><br />ACCOUNTING POLICIES<br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />a) </td><td class="bordered"><br /><br /><br /><br />Basis of Preparation of Accounts<br /><br />The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.<br /><br /><br /><br />The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards ('IND AS&apos;), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.<br /><br /><br /><br />All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film Equipment are debited to Revenue immediately upon acquisition.<br /><br /><br /><br />The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.<br /><br /><br /><br />The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.<br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />b)<br /><br /></td><td class="bordered"><br /><br /><br /><br />Current versus non-current classification <br /><br />The company presents assets and liabilities in the balance sheet based on current/ non-current classification. <br /><br /><br /><br />An asset is treated as current when it is: <br /><br />Expected to be realized or intended to be sold or consumed in normal operating cycle;<br /><br />Expected to be realized within twelve months after the reporting period;<br /><br />Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period;<br /><br />held primarily for the purpose of trading; and<br /><br />Carrying current portion of non-current financial assets.<br /><br /><br /><br />All other assets are classified as non-current.<br /><br /><br /><br />A liability is current when:<br /><br />It is expected to be settled in normal operating cycle;<br /><br />held primarily for the purpose of trading;<br /><br />It is due to be settled within twelve months after the reporting period; <br /><br />There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or<br /><br />It includes current portion of non-current financial liabilities.<br /><br /><br /><br />All other liabilities are classified as non-current. <br /><br /><br /><br />Deferred tax assets and liabilities are classified as non-current assets and liabilities. <br /><br /><br /><br />The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The company has identified twelve months as its operating cycle except in the case of Content under production and related activities wherein the operating cycle is linked to the release of the content.<br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />c) </td><td class="bordered"><br /><br /><br /><br />Foreign currencies <br /><br /><br /><br />Functional and presentation currency: -<br /><br />Items included in the financial statements of the company are measured using the currency of the primary economic environment in which the entity operates ('the functional currency&apos;). The&nbsp; financial statements are presented in Indian Rupees (Rs.), which is the company&apos;s functional and presentation currency.<br /><br /><br /><br />Transactions and balances: -<br /><br />Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined. <br /><br /><br /><br />Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.<br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />d) </td><td class="bordered"><br /><br /><br /><br />Fair value measurement <br /><br />The Company&apos;s accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.<br /><br /><br /><br />All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:<br /><br /><br /><br />Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.<br /><br /><br /><br />Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.<br /><br /><br /><br />Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.<br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />(e) </td><td class="bordered"><br /><br /><br /><br />Property, plant and equipment<br /><br />Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations attributable to the assets.<br /><br /><br /><br />Subsequent costs are included in the asset&apos;s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured reliably.<br /><br /><br /><br />Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013.<br /><br /><br /><br />Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.<br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />f) </td><td class="bordered"><br /><br /><br /><br />Provisions and Contingencies<br /><br />Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.<br /><br /><br /><br />Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements.<br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />g) </td><td class="bordered"><br /><br /><br /><br />Revenue Recognition<br /><br />The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company&apos;s activities, as described below.<br /><br /><br /><br />Revenue from operation: -<br /><br />Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements <br /><br />Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements.<br /><br />Other Operational Income is recognized on accrual basis as per terms of the respective contracts.<br /><br />Other income: -<br /><br />Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.<br /><br /><br /><br />In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms. </td></tr><tr><td class="bordered"><br /><br /><br /><br />h) </td><td class="bordered"><br /><br /><br /><br />Inventories <br /><br />i) Inventories of under production content (content under production or content under distribution) and content completed and not released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs &amp; other expense including producer&apos;s marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of the content.<br /><br /><br /><br />The Company amortizes 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content. The above rate of amortization can be further amended based on management estimates.<br /><br /><br /><br />The said amortization pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video Rights and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or prior to the first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is commercially exploited. Balance 20% is amortised over the period of 10 (Ten) years. The inventory, thus, comprises of unamortised cost of such content rights.<br /><br /><br /><br />For Music Content - The Company recognizes all expenses related to release, marketing and promotion of a content immediately upon incurrence in the period of release of the content &amp; thereafter. The Company amortizes the cost of various rights, acquired or produced by it, on first commercial of the content equally over 8 years (i.e. 32 quarters) starting from the quarter in which the content is released. The above rate of amortization can be further amended based on management estimates. The inventory, thus, comprises of unamortised cost of such content rights.<br /><br /><br /><br /><br /><br />The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in cases where accelerated write down is warranted.<br /><br /><br /><br />The borrowing cost directly attributable to a content being produced is capitalized as part of the cost of the content. In case of general borrowings, borrowing cost eligible for capitalisation for projects is determined by applying a borrowing rate to the expenditure on that content.<br /><br /><br /><br />ii) The cost of acquisition of remake, dubbing &amp; such other rights are carried at cost as inventory.<br /><br /><br /><br />In case of sale, any part of such acquired rights, the cost is amortised based on management estimates.<br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />i) </td><td class="bordered"><br /><br /><br /><br />Borrowing Cost<br /><br /><br /><br />Borrowing costs directly attributable to the production of content, and acquisition or construction of qualifying assets are capitalized as part of cost of production of such content and assets, respectively. <br /><br /><br /><br />A qualifying asset is one that necessarily takes substantial period to get ready for its intended use. <br /><br /><br /><br />All other borrowing costs are charged to statement of profit and loss account. <br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />j) </td><td class="bordered"><br /><br /><br /><br />Foreign Currency Transactions<br /><br />Transactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss Account in the year the sales / realization of the film is recognized. </td></tr><tr><td class="bordered"><br /><br /><br /><br />k)<br /><br /></td><td class="bordered"><br /><br /><br /><br />Taxation<br /><br />Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or other comprehensive income.<br /><br /><br /><br />Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years.<br /><br /><br /><br />Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled.<br /><br /><br /><br />Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.<br /><br /><br /><br />The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the deferred tax asset.<br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />l)<br /><br /></td><td class="bordered"><br /><br /><br /><br />Financial instrument:<br /><br /><br /><br />Financial assets <br /><br /><br /><br />Initial recognition and measurement<br /><br />The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and loss).<br /><br /><br /><br />Subsequent Measurement<br /><br /><br /><br />Financial Assets at amortized cost:<br /><br />A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.<br /><br /><br /><br />Financial assets at fair value through other comprehensive income (FVTOCI):<br /><br />A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.<br /><br /><br /><br />Financial assets at fair value through statement of profit and loss (FVTPL):<br /><br />Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these financial assets is included in other income.<br /><br /><br /><br />Impairment of financial assets: - <br /><br />The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk.<br /><br /><br /><br />Expected credit loss (&quot;ECL&quot;) impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&amp;L). This amount is reflected under the head 'other expenses&apos; in the P&amp;L. The balance sheet presentation for various financial instruments is described below:<br /><br /><br /><br />Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount.<br /><br /><br /><br />Financial Liabilities<br /><br /><br /><br />Initial recognition and measurement<br /><br />All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.<br /><br /><br /><br />Subsequent measurement:<br /><br />Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.<br /><br /><br /><br />Loans and borrowings: -<br /><br />After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit and loss.<br /><br /><br /><br /><br /><br />De-recognition of financial instruments<br /><br />The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the company&quot;s balance sheet when the obligation specified in the contract is discharged or cancelled or expires.<br /><br /><br /><br />Offsetting of financial instruments<br /><br />Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.<br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />l)<br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Critical accounting estimates and judgements<br /><br />The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised.<br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />m) </td><td class="bordered"><br /><br /><br /><br />Retirement Benefits<br /><br /><br /><br />The liability recognized in the balance sheet in respect of gratuity plans is the present value of the defined benefit obligation at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.<br /><br /><br /><br />The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximate to the terms of the related obligation.<br /><br /><br /><br />Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of change in equity and in the balance sheet.<br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />n) </td><td class="bordered"><br /><br /><br /><br />Other Accounting Policies<br /><br />These are consistent with the generally accepted accounting practices.<br /><br /></td></tr></tbody></table>
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 PANORAMA STUDIOS PRIVATE LIMITED
 Mumbai MH
 INDIA
 AAHCP2290H
 U74120MH2013PTC244439
 -
 -
 Section 2(87)(ii)
 false
 In Process of Filing
 false
 -
 0.54
 INR
 -
 216000
 114613000
 678672000
 678672000
 95457000
 -29372000
 -6584000
 -22788000
 0
 0
 0
 0
 0
 0
 -22788000
 0.0000
 0.0000
 0
 0
 0
 PANORAMA MUSIC PRIVATE LIMITED
 Mumbai MH
 INDIA
 AAMCP2740F
 U92490MH2021PTC367193
 -
 -
 Section 2(87)(ii)
 false
 In Process of Filing
 false
 -
 0.5100
 INR
 -
 30000000
 -18942000
 221453000
 221453000
 100000
 11058000
 -29617000
 -7441000
 -22176000
 0
 0
 0
 0
 0
 0
 -22215000
 0.0000
 0.0000
 0
 0
 0
 Panorama Studios Inflight LLP
 Mumbai
 INDIA
 AAVFP5890L
 -
 -
 Section 2(87)(ii)
 false
 In Process of Filing
 false
 -
 0.5100
 INR
 -
 1000000
 -2813000
 32738000
 32738000
 0
 2128000
 300000
 95000
 204000
 0
 0
 0
 0
 0
 0
 204000
 0.0000
 0.0000
 0
 0
 0
 Brain on Rent LLP
 Mumbai
 INDIA
 AAKFB8921F
 -
 -
 Section 2(87)(ii)
 false
 In Process of Filing
 false
 -
 0.9999
 INR
 -
 100000
 34569000
 43956000
 43956000
 0
 57157000
 2780000
 853000
 1927000
 0
 0
 0
 0
 0
 0
 1927000
 0.0000
 0.0000
 0
 0
 0
 Panorama Music Regional Private Limited
 Mumbai
 INDIA
 AAOCP9102B
 U59200MH2024PTC428782
 -
 -
 Section 2(87)(ii)
 false
 In Process of Filing
 false
 0.00
 INR
 100000
 -51000
 68000
 20000
 0
 48000
 -73000
 -22000
 -51000
 0
 0
 0
 0
 0
 0
 -51000
 0.00
 0.00
 0
 0
 0
 true
 true
 3.00
 2
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 5333000
 Vehicle loan is secured by hypothecation of vehicle acquired against the loan.
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 Cash credit facility of ? 1500.00 (Previous Year - NIL) (? in Lac) availed from a public bank, bears a floating rate of interest currently sanctioned @ 9.70% p.a.  The facility is secured by way of primary security of hypothecation of entire current sssets of the Company, both present and future exclusive basis and & personally gurantee of the directors of the Company.
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 By Trusts/Societies/Section 8 company set up by Central or State Government or entities established under special Act of Parliament/State Legislature
 <p>CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:</p><p><br /></p><p>Two meeting of the Corporate Social Responsibility Committee was held during the year 2024-25 on 01/01/2025 and 30/01/2025</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Name</p></td><td class="bordered"><p>Category</p></td><td class="bordered"><p>Attendance</p></td></tr><tr><td class="bordered"><p>Mr. Abhishek Kumar Mangat Pathak</p></td><td class="bordered"><p>Chairman &amp; Executive Director</p></td><td class="bordered"><p>2</p></td></tr><tr><td class="bordered"><p>Mr. Kumar Mangat Rajaram Pathak</p></td><td class="bordered"><p>Member &amp; Executive Director</p></td><td class="bordered"><p>2</p></td></tr><tr><td class="bordered"><p>Mrs. Rekha Agarwal</p></td><td class="bordered"><p>Member &amp; Independent Director</p></td><td class="bordered"><p>2</p></td></tr><tr><td class="bordered"><p>Mr. Vinesh Keshrimal Shah</p></td><td class="bordered"><p>Member &amp; Independent Director</p></td><td class="bordered"><p>2</p></td></tr></tbody></table><p><br /></p><p>Key Responsibilities</p><p><br /></p><p>* Recommend CSR policy and monitor its implementation.</p><p>* Approve CSR projects and budgets.</p><p>* Ensure compliance with Section 135 of the Companies Act, 2013.</p><p><br /></p><p>`PSIL is committed to contributing to sustainable economic development while improving the quality of life for its workforce, their families, the local community, and society at large. The company`s CSR initiatives are aligned with the provisions of Section 135 of the Companies Act, 2013 and the CSR Rules notified by the Government of India.`</p><p><br /></p><p>2. Objectives of CSR Initiatives</p><p>`PSIL&apos;s CSR initiatives aim to promote education, enhance healthcare, support environmental sustainability, and contribute to community development.`</p><p>3. Key CSR Initiatives Undertaken</p><p>During the year under review, the Company has spent the total CSR amount of Rs. 75, 25,000/- (Rupees Seventy five lac Twenty five thousand) For FY 2024-25 as on 31.03.2025 as per the recommendation of CSR Committee further the chairperson informed the members that the company fall under the criteria of the sec 135 of the companies act 2013 where the company need to spend 2% of the average net profit of the last 3 years on CSR activities.</p><p>the Chairperson informed the members that the Company had received a request letter from Manguba Public Charitable Trust for CSR contribution towards Organization is involved in:</p><p>1. Feeding Cows, maintaining them and taking care of ill cows and also helping them with surgeries in case needed.</p><p>2. Educational institutions and a drug-free nation by educating the young breed of India about the evil effects of drugs &amp; reinforcing the message for inspiring, motivating and supporting drug addicts to stay away from the perils of drug abuse.</p><p>3. Eradicating poverty, hunger and malnutrition, promoting health care which includes sanitation and preventive health care for the promotion of sanitation and making available safe drinking water.</p><p>The total estimated cost for this project was Rs.75,00,000/-. The request letter was placed before the table.</p><p>Further, the Board discussed and recommended to spend approx. Rs. 25,000 /- (Rupees Twenty &nbsp;five thousand only) towards CSR Activity, to PM Cares Fund for fighting distress situations like COVID-19 .</p><p>According to that and as per the recommendations of the CSR committee, the consent of the board be and is hereby accorded to make CSR contribution of approx. 75,25,000/- (Rupees Seventy five lac twenty five thousand) to Manguba Public Charitable Trust and PM Cares Fund. The members of the committee hereby recommend the Board to spend approx. 75,25,000/- (Rupees Seventy five lac twenty five thousand) for the CSR Activities towards promoting healthcare services.</p><p>4. CSR Expenditure Details</p><p>CSR Expenditure for FY 2024-25:</p><p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Amount (INR)</p></td></tr><tr><td class="bordered"><p>Total CSR Obligation (2% of Avg. Net Profit)</p></td><td class="bordered"><p>75,21,419 /-</p></td></tr><tr><td class="bordered"><p>Amount Spent on CSR Activities</p></td><td class="bordered"><p>75,25,000 /-</p></td></tr><tr><td class="bordered"><p>Unspent Amount (if any)</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>Reasons for Unspent Amount</p></td><td class="bordered"><p>NA</p></td></tr></tbody></table><p><br /></p><p>Note: PSIL is committed to ensuring that the unspent amount will be utilized in accordance with Rule 10 of the CSR Rules for ongoing projects.</p><p>CSR amount spent or unspent for the financial year:</p><p></p><table><tbody><tr><td class="bordered"><p>Total amount spent for the financial year. (in Rs.)</p></td><td class="bordered"><p>Amount Unspent (Rs.)</p></td></tr><tr><td class="bordered"><p>Total Amount transferred to Unspent CSR Account as per section 135(6).</p></td><td class="bordered"><p>Amount transferred to any fund specified</p><p>under Schedule VII as per second proviso to section 135(5).</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Amount (In Rs.)</p></td><td class="bordered"><p>Date of transfer</p></td><td class="bordered"><p>Name of the fund</p></td><td class="bordered"><p>Amount (In Rs.)</p></td><td class="bordered"><p>Date of transfer</p></td></tr><tr><td class="bordered"><p>Rs. 75,25,000 /-</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NA</p></td></tr></tbody></table><p><br /></p><p>Details of CSR amount spent against ongoing projects for the financial year:</p><p></p><table><tbody><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>2</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>4</p></td><td class="bordered"><p>5</p></td><td class="bordered"><p>6</p></td><td class="bordered"><p>7</p></td><td class="bordered"><p>8</p></td><td class="bordered"><p>9</p></td><td class="bordered"><p>10</p></td><td class="bordered"><p>11</p></td></tr><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Name of the Project</p></td><td class="bordered"><p>Items from the list of activities in schedule VII to the Act.</p></td><td class="bordered"><p>Local area (Y/N)</p></td><td class="bordered"><p>Location of the project</p></td><td class="bordered"><p>Project duration</p></td><td class="bordered"><p>Amount allocated for the project (in Rs.)</p></td><td class="bordered"><p>Amount spent in the current financial year</p></td><td class="bordered"><p>Amount</p><p>transferred</p><p>to Unspent CSR Account for the project as per Section</p><p>135(6) (in Rs.)</p></td><td class="bordered"><p>Mode of Implementation Direct (Yes/No</p></td><td class="bordered"><p>Mode of Implementation Through Implementing</p><p>Agency</p></td></tr><tr><td class="bordered"><p>State</p></td><td class="bordered"><p>Dist.</p></td><td class="bordered"><p>Name</p></td><td class="bordered"><p>CSR Registration no.</p></td></tr><tr><td class="bordered"><p>NOT APPLICABLE</p></td></tr></tbody></table><p><br /></p><p>Details of CSR amount spent against other than ongoing projects for the financial year:</p><p></p><table><tbody><tr><td class="bordered"><p>1</p><p><br /></p></td><td class="bordered"><p>2</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>4</p></td><td class="bordered"><p>5</p></td><td class="bordered"><p>6</p></td><td class="bordered"><p>7</p></td><td class="bordered"><p>8</p></td></tr><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Name of the Project</p></td><td class="bordered"><p>Items from the list of activities in schedule VII to the Act.</p></td><td class="bordered"><p>Local area (Y/N)</p></td><td class="bordered"><p>Location of the project</p></td><td class="bordered"><p>Amount allocated for the project</p><p>(in Rs.)</p></td><td class="bordered"><p>Mode of Implementation Direct (Yes/No)</p></td><td class="bordered"><p>Mode of Implementation Through Implementing</p><p>Agency</p></td></tr><tr><td class="bordered"><p>State</p></td><td class="bordered"><p>Dist.</p></td><td class="bordered"><p>Name</p></td><td class="bordered"><p>CSR Registration no.</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Taking care of all the</p><p>cows whether healthy</p><p>or ill by feeding them,</p><p>by maintaining them</p><p>on daily basis and</p><p>providing them</p><p>required medication if</p><p>need arises.</p></td><td class="bordered"><p>Schedule VII</p><p>of the</p><p>companies</p><p>act - 2013</p></td><td class="bordered"><p>N</p></td><td class="bordered"><p>Gujarat</p></td><td class="bordered">&nbsp;</td><td class="bordered"><p>15,00,000</p></td><td class="bordered"><p>No</p></td><td class="bordered"><p>Manguba Public Charitable Trust</p></td><td class="bordered"><p>CSR00057388</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Educational institutions</p><p>and a drug-free nation by</p><p>educating the young</p><p>breed of India about the</p><p>evil effects of drugs &amp;</p><p>reinforcing the message</p><p>for inspiring, motivating</p><p>and supporting drug</p><p>addicts to stay away</p><p>from the perils of drug</p><p>abuse.</p></td><td class="bordered"><p>Schedule VII</p><p>of the</p><p>companies</p><p>act - 2013</p></td><td class="bordered"><p>N</p></td><td class="bordered"><p>Gujarat</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>25,00,000</p></td><td class="bordered"><p>No</p></td><td class="bordered"><p>Manguba Public Charitable Trust</p></td><td class="bordered"><p>CSR00057388</p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>Eradicating poverty,</p><p>huger and malnutrition,</p><p>promoting health care</p><p>which includes</p><p>sanitation and</p><p>preventive health care</p><p>for the promotion of</p><p>sanitation and making</p><p>available safe drinking</p><p>water.</p></td><td class="bordered"><p>Schedule VII</p><p>of the</p><p>companies</p><p>act - 2013</p></td><td class="bordered"><p>N</p></td><td class="bordered"><p>Gujarat</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>35,00,000</p></td><td class="bordered"><p>No</p></td><td class="bordered"><p>Manguba Public Charitable Trust</p></td><td class="bordered"><p>CSR00057388</p></td></tr><tr><td class="bordered"><p>4.</p></td><td class="bordered"><p>PM Care Fund</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>N</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>25,000</p></td><td class="bordered"><p>No</p></td><td class="bordered"><p>Prime Ministers office New Delhi</p></td><td class="bordered"><p>-</p></td></tr></tbody></table><p><br /></p><p>Amount spent in Administrative Overheads:&nbsp; NIL</p><p>Amount spent on Impact Assessment, if applicable: NIL</p><p>Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 75,25,000/-</p><p>Excess amount for set off, if any:</p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Amounts (In Rs.)</p></td></tr><tr><td class="bordered"><p>NIL</p></td></tr></tbody></table><p><br /></p><p>9.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; A). Details of Unspent CSR amount for the preceding three financial years:</p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Preceding FY</p></td><td class="bordered"><p>Amount transferred to Unspent CSR Account U/S 135(6) (In Rs.)</p></td><td class="bordered"><p>Amount spent in the reporting F Y (In Rs.)</p></td><td class="bordered"><p>Amount transferred to any fund specified under Schedule VII as per section 135(6), if any</p></td><td class="bordered"><p>Amount remaining to be spent in succeeding financial</p><p>Years. (in Rs)</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>Name of the Fund</p></td><td class="bordered"><p>Amount (In Rs.)</p></td><td class="bordered"><p>Date of transfer</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Not Applicable</p></td></tr></tbody></table><p><br /></p><p>B). Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):</p><p></p><table><tbody><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>2</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>4</p></td><td class="bordered"><p>5</p></td><td class="bordered"><p>6</p></td><td class="bordered"><p>7</p></td><td class="bordered"><p>8</p></td><td class="bordered"><p>9</p></td></tr><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Project ID</p></td><td class="bordered"><p>Name of the Project</p></td><td class="bordered"><p>F Y in which the project was commenced</p></td><td class="bordered"><p>Project duration</p></td><td class="bordered"><p>Total amount allocated for the project (in Rs.)</p></td><td class="bordered"><p>Amount spent on the project in the reporting F Y (in Rs.)</p></td><td class="bordered"><p>Cumulative</p><p>Amount spent at the end of reporting F Y (in Rs.)</p></td><td class="bordered"><p>Status of the project -</p><p>Completed</p><p>/Ongoing.</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr></tbody></table><p><br /></p><p>10.&nbsp;&nbsp;&nbsp; In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent in the financial year (asset-wise details).</p><p>a). Date of creation or acquisition of the capital asset(s).: NA</p><p>b). Amount of CSR spent for creation or acquisition of capital asset: NIL</p><p>c). Details of the entity or public authority or beneficiary under whose name such capital asset is registered, their address: NA</p><p>d). Provide details of the capital asset(s) created or acquired (including complete address and</p><p>location of the capital asset).: NA</p><p>11.&nbsp;&nbsp;&nbsp; Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5).: NA</p><p><br /></p><p><br /></p><p><br /></p><p>5. Monitoring &amp; Impact Assessment</p><p><br /></p><p>`All CSR projects are periodically reviewed by the CSR Committee of the Board. Where applicable, third-party impact assessments are conducted to ensure accountability and outcome measurement.`*</p><p><br /></p><p>6. Conclusion</p><p><br /></p><p>`PSIL continues to invest in meaningful CSR initiatives that foster inclusive growth and make a measurable impact on society. Going forward, the company aims to scale its programs in healthcare and education, particularly in rural and underserved regions.`*</p><p><br /></p>
 true
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 <br /><br /><br /><br />Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board are disclosed on the website of the company: www.ainvest.co.in
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Trade Advances

 
 
 
Statutory dues payable

 
 
 
Other income  -49.65
 Share of profit in firm -110.37

 
 
 
Operational Expenses

 
 
 
Bad Debts -3.49
Loss on Exchange Fluctuation - 5.61
Other Expense -21.52
Office Expense -61.38
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 30.41
 30.41
 30.32
 30.32
 Equity
 Kumar Mangat
Pathak
 AACPP1107H
 INDIA
 4949930
 0.3709
 Equity
 Abhishek Pathak
 ANKPP6545Q
 INDIA
 3581250
 0.2683
 25857000
 Term loan from a financial institution carries interest @ 16.5% p.a. and is repayable in 84 monthly installment of ? 3,52,589/- including interest, from the date of loan, viz., December 2015. The loan is secured by the residential Flat of the Directors at Andheri, Mumbai and personal guarantees of the Directors.
 25857000
 Refer to child member
 8785000
 Vehicle loan is secured by hypothecation of vehicle acquired against the loan.
 -28633000
 Current maturities of term loan form banks and from financial institutions, due and payable within a year are classified as short-term borrowings (Note No. 21).
 25857000
 Refer to child member
 8785000
 Refer to child member
 -28633000
 Refer to child member
 111773000
 "* Cash credit facility of ? 1500.00 (Previous Year - NIL) (? in Lac) availed from a public bank, bears a floating rate of interest currently sanctioned @ 9.70% p.a.  The facility is secured by way of primary security of hypothecation of entire current sssets of the Company, both present and future exclusive basis and & personally gurantee of the directors of the Company.

"						
** Overdraft facility from bank is secured against the Fixed Deposit of the company of ? 1022.00 (Previous Year - NIL) (? in Lac) held under lien by the bank and bears interest 8.25% p.a.
 0
 208501000
 111773000
 Refer to child member
 0
 208501000
 written down value method
 As per Companies Act, 2013
 false
 Refer to child member
 Refer to child member
 false
 Refer to child member
 Refer to child member
 false
 3477000
 3477000
 0
 0
 0
 0
 3477000
 2298000
 2298000
 0
 0
 0
 0
 61591000
 63889000
 Statutory dues payable
 136935000
 Trade advances
 1371144000
 Other current liabilities
 4050000
 1379273000
 0
 1379273000
 0
 " F.Y. 2014-15 & 2015-16
Adjudication Order Received from Commissioner under Service Tax - Appeal filed with CESTAT* "			
" F.Y. 2018-19 & F.Y. 2019-20 
GST - DRC -07 received from GST department - Appeal filed or in Process of Filing with First Level Department Appellate Authority "
 515273000
 Auditors firm
 S I G M A C & CO
 Rahul Sarda
 116351W
 135501
 204,Kalpataru Plaza ,Chincholi Bunder Road ,Malad (w) ,Mumbai -400064
 AAFFM1481Q
 N03587672
 2025-06-02
 2025-06-02
 <p>INDEPENDENT AUDITOR&apos;S REPORT</p><p>TO</p><p>THE MEMBERS OF PANORAMA STUDIOS INTERNATIONAL LIMITED</p><p>Report on the audit of the consolidated financial statements</p><p>Opinion</p><p>We have audited the accompanying consolidated Ind AS financial statements of&nbsp;Panorama Studios International Limited (hereinafter referred to as the "Holding Company")&nbsp;and its Subsidiaries (holding company and its Subsidiaries together referred to as "the group), which comprise the consolidated balance sheet as at March 31, 2025, the consolidated statement of profit and loss (including consolidated statement of other comprehensive income), the consolidated cash flow statement and the consolidated Statement of changes in equity for the year then ended, and notes to the consolidated Ind AS financial statements, including a summary of material accounting policies and other explanatory information (hereinafter referred to as "Ind AS consolidated financial statements&apos;&apos;).</p><p>In our opinion and to the best of our information and according to the explanations given to us, and based on the consideration of reports of the other auditors on separate/consolidated financial statements of such subsidiaries as were audited by the other auditors, the aforesaid consolidated Ind AS financial statements give the information required by the Companies Act, 2013 as amended ('&apos;the Act&apos;&apos;) in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the consolidated state of affairs of the group as at March 31, 2025, and its consolidated profits including consolidated other comprehensive income, its consolidated cash flows and consolidated changes in equity for the year ended on that date.</p><p>Basis for Opinion</p><p>We conducted our audit in accordance with the Standards on Auditing (SAs) as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the 'Auditor&apos;s Responsibilities for the Audit of the consolidated Ind AS Financial Statements&apos; section of our report. We are independent of the Group in accordance with the 'Code of Ethics&apos; issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us along with the consideration of reports of the other auditors, is sufficient and appropriate to provide a basis for our audit opinion on the consolidated Ind AS finacial statements.</p><p>Key Audit Matters</p><p>Key audit matters are those matter that, in our professional judgement and based on the consideration of the reports on separate financial statements / consolidated financial statements and on the other financial information of the subsidiaries, were of most significance in our audit of the consolidated financial statements of the current period. The matters were addressed in the context of our audit of the consolidated financial statements as a whole and in forming our opinion thereon and we do not provide a separate opinion on these matters.</p><p>We have determined that there are no key audit matters to be communicated in our report.</p><p>Information Other than the Consolidated Financial Statements and Auditor&apos;s Report Thereon</p><p>The Holding Company&apos;s Management and Board of Directors is responsible for the other information. The other information comprises the information included in the Group&apos;s Annual report, but does not include the consolidated Ind AS financial statements and our auditor&apos;s report thereon. The Group&apos;s Annual report is expected to be made available after the date of this auditor&apos;s report.</p><p>Our opinion on the consolidated Ind AS financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.</p><p>In connection with our audit of the consolidated Ind AS financial statements, our responsibility is to read the other information identified above when it becomes available and, in doing so, consider whether such other information is materially inconsistent with the consolidated financial statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.</p><p>When we read the Group&apos;s annual report, if we conclude that there is a material misstatement therein; we are required to communicate the matter to those charged with governance and take necessary actions, as applicable under the relevant laws and regulations.</p><p>Responsibilities of Management and those charged with the governance for the Ind AS consolidated financial statements</p><p>The Holding Company&apos;s Management and Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these consolidated&nbsp; Ind AS financial statements that give a true and fair view of the financial position, financial performance, including other comprehensive income, cash flows and changes in equity of the Group including its Subsidiaries in accordance with the accounting principles generally accepted in India, including the Indian accounting Standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;&nbsp; selection and application of appropriate implementation and maintenance of accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate&nbsp;internal financial controls,&nbsp;that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the consolidated&nbsp; Ind AS financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.</p><p>In preparing the consolidated Ind AS financial statements, the respective board of directors of the companies included in the group are responsible for assessing the ability of each company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective board of directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.</p><p>The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial reporting process of each company.</p><p>Auditor&apos;s Responsibility for the Audit of the Consolidated Ind AS Financial Statements</p><p>Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor&apos;s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated Ind AS financial statements.</p><p>As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:</p>Identify and assess the risks of material misstatement of the consolidated Ind AS financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013. We are also responsible for expressing our opinion on whether the company has adequate internal financial controls with reference to Financial Statements in place and the operating effectiveness of such controls. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management and Board of Directors. 
<p>Conclude on the appropriateness of management&apos;s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Group&apos;s ability to continue as a going concern. If we conclude that a material uncertainty exists,</p><p><br /></p>we are required to draw attention in our auditor&apos;s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor&apos;s report. However, future events or conditions may cause the Group to cease to continue as a going concern. Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of accounting in preparation of consolidated financial statements and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor&apos;s report to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor&apos;s report. However, future events or conditions may cause the Group to cease to continue as a going concern. Evaluate the overall presentation, structure and content of the consolidated Ind AS financial statements, including the disclosures, and whether the consolidated Ind AS financial statements represent the underlying transactions and events in a manner that achieves fair presentation.
<p>We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.</p><p>We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.</p><p><br /></p><p>From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the Ind AS financial statements for the financial year ended March 31, 2025 and are therefore the key audit matters. We describe these matters in our auditor&apos;s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.</p><p>Report on Other Legal and Regulatory Requirements</p>As required by the Companies (Auditor&apos;s Report) Order, 2020 ("the Order"), issued by the Central Government of India in terms of section 143(11) of the Act, based on our audit and on the consideration of report of the other auditors on separate financial statements and the other financial information of the subsidiaries, joint ventures and associates, incorporated in India, as noted in the 'Other Matter&apos; paragraph we give in the "Annexure A" a statement on the matters specified in paragraph 3(xxi) of the Order. As required by Section 143(3) of the Act, we report that:We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit. In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated financial statements have been kept by the Group in so far as it appears from our examination of those books except for the matters stated in paragraph h(vi) below on reporting under Rule 11(g). The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the consolidated statement of Other Comprehensive Income, the consolidated cash flow statement and Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with the books of account maintained for the purpose of preparation of the consolidated financial statements. In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Accounting Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015 as amended. On the basis of the written representations received from the directors of the Holding Company as on 31st March, 2025 taken on record by the Board of Directors of the Holding Company and the reports of the statutory auditors of its Subsidiaries, none of the directors of the group companies is disqualified as on 31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act. With respect to the adequacy of the Internal Financial Control with reference to these consolidated Financial Statements of the Group and the operating effectiveness of such controls, refer to our separate Report in "Annexure B". Our report expresses an unmodified opinion on the adequacy and operative effectiveness of the Group&apos;s internal financial control over financial reporting. With respect to the other matters to be included in Auditors report in accordance with the requirement of section 197 (16) of the Act as amended in our opinion and to the best of our information and according to explanation given to us the remuneration paid by the Group to its directors during the year is in accordance with the provisions of section 197 of Act. With respect to the other matters to be included in the Auditor&apos;s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the explanations given to us and based on the consideration of the reports of the other auditors on separate/consolidated financial statements of the subsidiaries:The consolidated financial statements have no pending litigation on the consolidated financial position of the group. The Group does not have any long-term contracts including derivative contracts; as such the question of commenting on any material foreseeable losses thereon does not arise. 
<p>There has been no occasion in case of Holding Company and its Subsidiaries incorporated in India, during the year under report to transfer any sums to the Investor Education and Protection Fund. The question of delay in transferring such sums does not arise.</p>(a) The respective management of the Holding Company and the reports of the statutory auditors of its subsidiaries has represented that, to the best of it&apos;s knowledge and belief, other than as disclosed in the notes to the accounts to the consolidated Ind AS financial statements, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other persons or entities, including foreign entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; The management of the Holding Company and its subsidiariesincorporated in India has represented, that, to the best of its knowledge and belief, other than as disclosed in the notes to the accounts of the consolidated Ind AS Financial statements, no funds have been received by the Group from any personsor entities, including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the Group shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and Based on such audit procedures that were considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-clause (a) and (b) contain any material misstatement.As stated in Note 57 to the consolidated financial statements, the Board of Directors of the Holding Company have proposed final dividend for the year which is subject to the approval of the members at the ensuing Annual General Meeting. The dividend proposed is in accordance with section 123 of the Act to the extent it applies to declaration of dividend.
<p><br /></p><p><br /></p><p>vi. Based on our examination, which included test checks, the Group has used accounting software systems for maintaining its books of accounts for the financial year ended March 31, 2025 which have the feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the software systems. Further, during the course of our audit we did not come across any instance of the audit trail has been preserved by the Company as per the statutory requirements for record retention.</p><p>For S I G M A C &amp; CO</p><p>Chartered Accountants</p><p>(Firm Reg No 116351W)</p><p>&nbsp;&nbsp;&nbsp; Sd/-</p><p>Rahul Sarda</p><p>Partner</p><p>Membership No: 135501</p><p>Place: Mumbai</p><p>Date: June 02, 2025</p><p>UDIN: 25 13550 lBMKOJK9 184</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p>
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 <p></p><table><tbody><tr><td class="bordered">NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">46. EMPLOYEE BENEFIT</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Defined Contribution Plans</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Provident fund</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The Holding Company makes Provident Fund contributions to a defined contribution retirement benefit plans for qualifying employees. Under the schemes, the Company is required to contribute a specified percentage of the payroll costs to the Employee&apos;s Provident Fund to fund the benefits.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The Holding Company has recognized Rs. 12,48,976/-(Previous year - Rs. 1,42,491/-) for provident fund contributions in the Profit and Loss Account. The contributions payable to these plans by the Company are at rates specified in the rules of the schemes.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Defined Benefit Plan (Unfunded)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">A general description of the Employees Benefit Plan:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The Group has an obligation towards gratuity, a unfunded benefit retirement plan covering eligible employees. The plan provides for lump sum payment to vested employees at retirement/death while in employment or on termination of the employment of an amount equivalent to 15 days salary payable for each completed year of service or part thereof in excess of six months. Vesting occurs upon completion of five years of service.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Gratuity Disclosure Statement as Per Indian Accounting Standard 19 (Ind AS 19) For the year 01-04-2024 to 31-03-2025</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Current Year</td><td class="bordered">Previous Year</td></tr><tr><td class="bordered">Assumptions</td></tr><tr><td class="bordered">Expected Return on Plan Assets</td><td class="bordered">N.A.</td><td class="bordered">N.A.</td></tr><tr><td class="bordered">Rate of Discounting</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">-- Panorama Studios Internatial Limited</td><td class="bordered">7.19%</td><td class="bordered">7.19%</td></tr><tr><td class="bordered">-- Panorama Studios Private Limited</td><td class="bordered">N.A.</td><td class="bordered">N.A.</td></tr><tr><td class="bordered">-- Panorama Music Private Limited</td><td class="bordered">7.21%</td><td class="bordered">7.21%</td></tr><tr><td class="bordered">-- Panorama Studios Distribution LLP</td><td class="bordered">N.A.</td><td class="bordered">N.A.</td></tr><tr><td class="bordered">Rate of Salary Increase</td><td class="bordered">8.00%</td><td class="bordered">8.00%</td></tr><tr><td class="bordered">Rate of Employee Turnover</td><td class="bordered">For Service Less than 4 years : 20.00% p.a. and For Service 5 years and above : 5.00% p.a.</td><td class="bordered">For Service Less than 4 years : 20.00% p.a. and For Service 5 years and above : 5.00% p.a.</td></tr><tr><td class="bordered">Mortality Rate During Employment</td><td class="bordered">Indian Assured Lives Mortality (2012-14)</td><td class="bordered">Indian Assured Lives Mortality (2012-14)</td></tr><tr><td class="bordered">Mortality Rate After Employment</td><td class="bordered">N.A.</td><td class="bordered">N.A.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Table Showing Change in the Present Value of Defined Benefit Obligation</td></tr><tr><td class="bordered">Present Value of Benefit Obligation at the Beginning of the year</td><td class="bordered">57.76</td><td class="bordered">43.91</td></tr><tr><td class="bordered">Interest Cost</td><td class="bordered">2.67</td><td class="bordered">2.43</td></tr><tr><td class="bordered">Current Service Cost</td><td class="bordered">7.94</td><td class="bordered">7.54</td></tr><tr><td class="bordered">Past Service Cost - Incurred During the year</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Liability Transferred In/ Acquisitions</td><td class="bordered">NIL</td><td class="bordered">12.62</td></tr><tr><td class="bordered">(Liability Transferred Out/ Divestments)</td><td class="bordered">NIL</td><td class="bordered">(12.62)</td></tr><tr><td class="bordered">(Gains)/ Losses on Curtailment</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">(Liabilities Extinguished on Settlement)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">(Benefit Paid Directly by the Employer)</td><td class="bordered">(18.17)</td><td class="bordered">NIL</td></tr><tr><td class="bordered">(Benefit Paid From the Fund)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">The Effect Of Changes in Foreign Exchange Rates</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions</td><td class="bordered">1.78</td><td class="bordered">0.64</td></tr><tr><td class="bordered">Actuarial (Gains)/Losses on Obligations - Due to Experience Adjustment</td><td class="bordered">5.46</td><td class="bordered">7.77</td></tr><tr><td class="bordered">Present Value of Benefit Obligation at the End of the year</td><td class="bordered">57.43</td><td class="bordered">62.28</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">PANORAMA STUDIOS INTERNATIONAL LIMITED</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">46. EMPLOYEE BENEFIT (Contd…)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Table Showing Change in the Fair Value of Plan Assets</td></tr><tr><td class="bordered">Fair Value of Plan Assets at the Beginning of the year</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Interest Income</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Contributions by the Employer</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Expected Contributions by the Employees</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Assets Transferred In/Acquisitions</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">(Assets Transferred Out/ Divestments)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">(Benefit Paid from the Fund)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">(Assets Distributed on Settlements)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">(Expenses and Tax for managing the Benefit Obligations- paid from the fund)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Effects of Asset Ceiling</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">The Effect Of Changes In Foreign Exchange Rates</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Return on Plan Assets, Excluding Interest Income</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Fair Value of Plan Assets at the End of the year</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Actual Return on Plan Assets</td></tr><tr><td class="bordered">Interest Income</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Return on Plan Assets, Excluding Interest Income</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Actual Return on Plan Assets</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Net Interest Cost for Current Period</td></tr><tr><td class="bordered">Present Value of Benefit Obligation at the Beginning</td><td class="bordered">57.76</td><td class="bordered">43.91</td></tr><tr><td class="bordered">(Fair Value of Plan Assets at the Beginning)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Net Liability/(Asset) at the Beginning</td><td class="bordered">57.76</td><td class="bordered">43.91</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Interest Cost</td><td class="bordered">2.67</td><td class="bordered">2.43</td></tr><tr><td class="bordered">(Interest Income)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Net Interest Cost for Current year</td><td class="bordered">2.67</td><td class="bordered">2.43</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Expenses Recognized in the Statement of Profit or Loss for Current Year</td></tr><tr><td class="bordered">Current Service Cost</td><td class="bordered">7.94</td><td class="bordered">7.54</td></tr><tr><td class="bordered">Net Interest Cost</td><td class="bordered">2.67</td><td class="bordered">2.43</td></tr><tr><td class="bordered">Past Service Cost - Recognized</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">(Expected Contributions by the Employees)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">(Gains)/Losses on Curtailments And Settlements</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Net Effect of Changes in Foreign Exchange Rates</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Change in Asset Ceiling</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Expenses Recognized in the Statement of Profit or Loss</td><td class="bordered">10.62</td><td class="bordered">9.96</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Expenses Recognized in the Statement of Other Comprehensive Income for Current Year</td></tr><tr><td class="bordered">Actuarial (Gains)/Losses on Obligation For the Period</td><td class="bordered">7.23</td><td class="bordered">8.41</td></tr><tr><td class="bordered">Return on Plan Assets, Excluding Interest Income</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Subtotal</td><td class="bordered">0.51</td><td class="bordered">3.36</td></tr><tr><td class="bordered">Expenses Recognized in Other Comprehensive Income</td><td class="bordered">7.23</td><td class="bordered">8.41</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">PANORAMA STUDIOS INTERNATIONAL LIMITED</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">46. EMPLOYEE BENEFIT (Contd…)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Current Year</td><td class="bordered">Previous Year</td></tr><tr><td class="bordered">Amount Recognized in the Balance Sheet</td></tr><tr><td class="bordered">(Present Value of Benefit Obligation at the end of the Year)</td><td class="bordered">(57.43)</td><td class="bordered">(57.76)</td></tr><tr><td class="bordered">Fair Value of Plan Assets at the end of the Year</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Funded Status (Surplus/ (Deficit))</td><td class="bordered">(57.43)</td><td class="bordered">(57.76)</td></tr><tr><td class="bordered">Net (Liability)/Asset Recognized in the Balance Sheet</td><td class="bordered">(114.86)</td><td class="bordered">(115.51)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Date of Valuation</td><td class="bordered">31 March 2025</td><td class="bordered">31 March 2024</td></tr><tr><td class="bordered">Defined Benefit Obligation</td><td class="bordered">57.43</td><td class="bordered">57.76</td></tr><tr><td class="bordered">Funding Status</td><td class="bordered">Unfunded</td><td class="bordered">Unfunded</td></tr><tr><td class="bordered">Fund Balance</td><td class="bordered">N.A.</td><td class="bordered">N.A.</td></tr><tr><td class="bordered">Current Liability</td><td class="bordered">19.06</td><td class="bordered">22.98</td></tr><tr><td class="bordered">Non - Current Liability</td><td class="bordered">38.37</td><td class="bordered">34.77</td></tr><tr><td class="bordered">Net (Liability)/Asset Recognized in the Balance Sheet</td><td class="bordered">57.43</td><td class="bordered">57.76</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance Sheet Reconciliation</td></tr><tr><td class="bordered">Opening Net Liability</td><td class="bordered">57.76</td><td class="bordered">43.91</td></tr><tr><td class="bordered">Expense Recognized in Statement of Profit or Loss</td><td class="bordered">10.62</td><td class="bordered">9.96</td></tr><tr><td class="bordered">Expense Recognized in Other Comprehensive Income</td><td class="bordered">7.23</td><td class="bordered">8.41</td></tr><tr><td class="bordered">Net Liability/(Asset) Transfer In</td><td class="bordered">NIL</td><td class="bordered">12.62</td></tr><tr><td class="bordered">Net (Liability)/Asset Transfer Out</td><td class="bordered">NIL</td><td class="bordered">(12.62)</td></tr><tr><td class="bordered">(Benefit Paid Directly by the Employer)</td><td class="bordered">(18.17)</td><td class="bordered">(4.52)</td></tr><tr><td class="bordered">(Employer`s Contribution)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Net Liability/(Asset) Recognized in the Balance Sheet</td><td class="bordered">57.43</td><td class="bordered">57.76</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Category of Assets</td></tr><tr><td class="bordered">Government of India Assets</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">State Government Securities</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Special Deposits Scheme</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Corporate Bonds</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Cash And Cash Equivalents</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Insurance fund</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Other</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Total</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Maturity Analysis of the Benefit Payments: From the Employer</td></tr><tr><td class="bordered">Projected Benefits Payable in Future Years From the Date of Reporting</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">1st Following Year</td><td class="bordered">19.06</td><td class="bordered">22.98</td></tr><tr><td class="bordered">2nd Following Year</td><td class="bordered">1.55</td><td class="bordered">2.00</td></tr><tr><td class="bordered">3rd Following Year</td><td class="bordered">2.16</td><td class="bordered">1.78</td></tr><tr><td class="bordered">4th Following Year</td><td class="bordered">2.12</td><td class="bordered">2.14</td></tr><tr><td class="bordered">5th Following Year</td><td class="bordered">3.24</td><td class="bordered">2.24</td></tr><tr><td class="bordered">Sum of Years 6 To 10</td><td class="bordered">16.78</td><td class="bordered">25.29</td></tr><tr><td class="bordered">Sum of Years 11 and above</td><td class="bordered">60.79</td><td class="bordered">42.62</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">PANORAMA STUDIOS INTERNATIONAL LIMITED</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">46. EMPLOYEE BENEFIT (Contd…)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other Details</td></tr><tr><td class="bordered">No of Active Members</td><td class="bordered">76.00</td><td class="bordered">63.00</td></tr><tr><td class="bordered">Per Month Salary For Active Members</td><td class="bordered">30.94</td><td class="bordered">22.03</td></tr><tr><td class="bordered">Weighted Average Duration of Defined Benefit Obligation</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">-- Panorama Studios International Limited</td><td class="bordered">8.00</td><td class="bordered">11.00</td></tr><tr><td class="bordered">-- Panorama Studios Private Limited</td><td class="bordered">1.00</td><td class="bordered">1.00</td></tr><tr><td class="bordered">-- Panorama Music Private Limited</td><td class="bordered">16.00</td><td class="bordered">17.00</td></tr><tr><td class="bordered">-- Panorama Studios Distribution LLP</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Average Expected Future Service</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">-- Panorama Studios International Limited</td><td class="bordered">7.00</td><td class="bordered">7.00</td></tr><tr><td class="bordered">-- Panorama Studios Private Limited</td><td class="bordered">1.00</td><td class="bordered">1.00</td></tr><tr><td class="bordered">-- Panorama Music Private Limited</td><td class="bordered">9.00</td><td class="bordered">8.00</td></tr><tr><td class="bordered">-- Panorama Studios Distribution LLP</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Defined Benefit Obligation (DBO)</td><td class="bordered">57.43</td><td class="bordered">57.76</td></tr><tr><td class="bordered">DBO Non Vested Employees</td><td class="bordered">13.99</td><td class="bordered">25.10</td></tr><tr><td class="bordered">DBO Vested Employees</td><td class="bordered">43.44</td><td class="bordered">32.65</td></tr><tr><td class="bordered">Expected Contribution For Next Year (12 Months)</td><td class="bordered">NIL</td><td class="bordered">NIL</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sensitivity Analysis</td></tr><tr><td class="bordered">Defined Benefit Obligation on Current Assumptions</td><td class="bordered">57.43</td><td class="bordered">57.76</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Delta Effect of +1% Change in Rate of Discounting</td><td class="bordered">(3.68)</td><td class="bordered">(3.05)</td></tr><tr><td class="bordered">Delta Effect of -1% Change in Rate of Discounting</td><td class="bordered">4.22</td><td class="bordered">3.39</td></tr><tr><td class="bordered">Delta Effect of +1% Change in Rate of Salary Increase</td><td class="bordered">3.48</td><td class="bordered">2.82</td></tr><tr><td class="bordered">Delta Effect of -1% Change in Rate of Salary Increase</td><td class="bordered">(3.09)</td><td class="bordered">(2.51)</td></tr><tr><td class="bordered">Delta Effect of +1% Change in Rate of Employee Turnover</td><td class="bordered">(0.30)</td><td class="bordered">(0.37)</td></tr><tr><td class="bordered">Delta Effect of -1% Change in Rate of Employee Turnover</td><td class="bordered">0.29</td><td class="bordered">0.39</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at the end of the reporting period, which is the same method as applied in calculating the defined benefit obligation as recognised in the balance sheet.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">There is no change in the methods and assumptions used in preparing the sensitivity analysis from previous year.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">PANORAMA STUDIOS INTERNATIONAL LIMITED</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">46. EMPLOYEE BENEFIT (Contd…)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Notes</td></tr><tr><td class="bordered">Actuarial Gains/ Losses are accounted for immediately in the Other Comprehensive Income.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Salary escalation &amp; attrition rate are considered as advised by the Group; they appear to be in line with the industry practice considering promotion and demand &amp; supply of the employees.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Qualitative Disclosures</td></tr><tr><td class="bordered">Para 139 (a) Characteristics of defined benefit plan The Group has a defined benefit gratuity plan in India (unfunded). The Group&apos;s defined benefit gratuity plan is a final salary plan for employees. Gratuity is paid from Group as and when it becomes due and is paid as per Group scheme for Gratuity.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Para 139 (b) Risks associated with defined benefit plan Gratuity is a defined benefit plan and Group is exposed to the Following Risks: Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher provision. Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the salary of the members more than assumed level will increase the plan`s liability. Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Group has to manage pay-out based on pay as you go basis from own funds. Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.</td></tr><tr><td class="bordered">Para 139 (c) Characteristics of defined benefit plans During the year, there were no plan amendments, curtailments and settlements.</td></tr><tr><td class="bordered">Para 147 (a) Gratuity plan is unfunded.</td></tr></tbody></table><p><br /></p><p><br /></p>
 <table><tbody><tr><td class="bordered"><br /><br /><br /><br />&nbsp;41. EMPLOYEE BENEFIT&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Defined Contribution Plans&nbsp;&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Provident fund&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />The Holding Company makes Provident Fund contributions to a defined contribution retirement benefit plans for qualifying employees. Under the schemes, the Company is required to contribute a specified percentage of the payroll costs to the Employee&apos;s Provident Fund to fund the benefits.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;The Holding Company has recognized Rs. 1,42,491/-(Previous year - NIL) for provident fund contributions in the Profit and Loss Account. The contributions payable to these plans by the Company are at rates specified in the rules of the schemes.&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><br /><br /><br /><br />&nbsp; 
<table><tbody><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Defined Benefit Plan (Unfunded)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;A general description of the Employees Benefit Plan:&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />The Group has an obligation towards gratuity, a unfunded benefit retirement plan covering eligible employees. The plan provides for lump sum payment to vested employees at retirement/death while in employment or on termination of the employment of an amount equivalent to 15 days salary payable for each completed year of service or part thereof in excess of six months. Vesting occurs upon completion of five years of service.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Gratuity Disclosure Statement as Per Indian Accounting Standard 19 (Ind AS 19)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; For the year 01-04-2023 to 31-03-2024</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />Current Year</td><td class="bordered"><br /><br /><br /><br />Previous Year</td></tr><tr><td class="bordered"><br /><br /><br /><br />Assumptions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Expected Return on Plan Assets&nbsp;</td><td class="bordered"><br /><br /><br /><br />N.A.</td><td class="bordered"><br /><br /><br /><br />N.A.</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Rate of Discounting&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;-- Panorama Studios Internatial Limited&nbsp;</td><td class="bordered"><br /><br /><br /><br />7.19%</td><td class="bordered"><br /><br /><br /><br />7.39%</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;-- Panorama Studios Private Limited&nbsp;</td><td class="bordered"><br /><br /><br /><br />N.A.</td><td class="bordered"><br /><br /><br /><br />7.44%</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;-- Panorama Music Private Limited&nbsp;</td><td class="bordered"><br /><br /><br /><br />7.21%</td><td class="bordered"><br /><br /><br /><br />7.41%</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;-- Panorama Studios Distribution LLP&nbsp;</td><td class="bordered"><br /><br /><br /><br />N.A.</td><td class="bordered"><br /><br /><br /><br />7.41%</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Rate of Salary Increase&nbsp;</td><td class="bordered"><br /><br /><br /><br />8.00%</td><td class="bordered"><br /><br /><br /><br />8.00%</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Rate of Employee Turnover&nbsp;</td><td class="bordered"><br /><br /><br /><br />For Service Less than 4 years : 20.00% p.a. and For Service 5 years and above : 5.00% p.a.</td><td class="bordered"><br /><br /><br /><br />For Service Less than 4 years : 20.00% p.a. and For Service 5 years and above : 5.00% p.a.</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Mortality Rate During Employment&nbsp;</td><td class="bordered"><br /><br /><br /><br />Indian Assured Lives Mortality (2012-14)</td><td class="bordered"><br /><br /><br /><br />Indian Assured Lives Mortality (2012-14)</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Mortality Rate After Employment&nbsp;</td><td class="bordered"><br /><br /><br /><br />N.A.</td><td class="bordered"><br /><br /><br /><br />N.A.</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Table Showing Change in the Present Value of Defined Benefit Obligation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Present Value of Benefit Obligation at the Beginning of the year&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 43,90,856 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 31,70,832 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Interest Cost&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,42,543 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,18,787 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Current Service Cost&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 7,53,736 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 16,68,671 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Past Service Cost - Incurred During the year&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Liability Transferred In/ Acquisitions&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12,62,365 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;(Liability Transferred Out/ Divestments)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (12,62,365)</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;(Gains)/ Losses on Curtailment&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;(Liabilities Extinguished on Settlement)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;(Benefit Paid Directly by the Employer)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (2,76,154)</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;(Benefit Paid From the Fund)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;The Effect Of Changes in Foreign Exchange Rates&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 63,520 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (1,10,921)</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Actuarial (Gains)/Losses on Obligations - Due to Experience Adjustment&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 7,77,158 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (2,80,359)</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Present Value of Benefit Obligation at the End of the year&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 62,27,813 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 43,90,856 </td></tr><tr><td class="bordered"><br /><br /><br /><br />PANORAMA STUDIOS INTERNATIONAL LIMITED</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR&nbsp; ENDED 31 MARCH 2024</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;41. EMPLOYEE BENEFIT (Contd…)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Table Showing Change in the Fair Value of Plan Assets&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Fair Value of Plan Assets at the Beginning of the year&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Interest Income&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Contributions by the Employer&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Expected Contributions by the Employees&nbsp;&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Assets Transferred In/Acquisitions&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;(Assets Transferred Out/ Divestments)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;(Benefit Paid from the Fund)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;(Assets Distributed on Settlements)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;(Expenses and Tax for managing the Benefit Obligations-<br /><br />&nbsp;paid from the fund)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Effects of Asset Ceiling&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;The Effect Of Changes In Foreign Exchange Rates&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Return on Plan Assets, Excluding Interest Income&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Fair Value of Plan Assets at the End of the year&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Actual Return on Plan Assets&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Interest Income&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Return on Plan Assets, Excluding Interest Income&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Actual Return on Plan Assets&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Net Interest Cost for Current Period&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Present Value of Benefit Obligation at the Beginning&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 43,90,856 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 31,70,832 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;(Fair Value of Plan Assets at the Beginning)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Net Liability/(Asset) at the Beginning&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 43,90,856 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 31,70,832 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Interest Cost&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,42,543 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,18,787 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;(Interest Income)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Net Interest Cost for Current year&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,42,543 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,18,787 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Expenses Recognized in the Statement of Profit or Loss for Current Year&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Current Service Cost&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 7,53,736 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 16,68,671 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Net Interest Cost&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,42,543 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,18,787 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Past Service Cost - Recognized&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;(Expected Contributions by the Employees)&nbsp;&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;(Gains)/Losses on Curtailments And Settlements&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Net Effect of Changes in Foreign Exchange Rates&nbsp;&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Change in Asset Ceiling&nbsp;&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Expenses Recognized in the Statement of Profit or Loss&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 9,96,279 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 18,87,458 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Expenses Recognized in the Statement of Other Comprehensive Income for Current Year&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Actuarial (Gains)/Losses on Obligation For the Period&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 8,40,678 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (3,91,280)</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Return on Plan Assets, Excluding Interest Income&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Subtotal&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3,36,033 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (3,91,280)</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Expenses Recognized in Other Comprehensive Income&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 8,40,678 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (3,91,280)</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />PANORAMA STUDIOS INTERNATIONAL LIMITED</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR&nbsp; ENDED 31 MARCH 2024</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;41. EMPLOYEE BENEFIT (Contd…)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />Current Year</td><td class="bordered"><br /><br /><br /><br />Previous Year</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Amount Recognized in the Balance Sheet&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;(Present Value of Benefit Obligation at the end of the Year)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (62,27,813)</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (43,90,856)</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Fair Value of Plan Assets at the end of the Year&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Funded Status (Surplus/ (Deficit))&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (62,27,813)</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (43,90,856)</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Net (Liability)/Asset Recognized in the Balance Sheet&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (1,24,55,626)</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (87,81,712)</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Date of Valuation</td><td class="bordered"><br /><br /><br /><br />&nbsp;31 March 2024&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;31 March 2023&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Defined Benefit Obligation</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 62,27,813 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 43,90,856 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Funding Status</td><td class="bordered"><br /><br /><br /><br />&nbsp;Unfunded&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Unfunded&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Fund Balance</td><td class="bordered"><br /><br /><br /><br />&nbsp;N.A.&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;N.A.&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Current Liability</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 27,50,356 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 9,13,080 </td></tr><tr><td class="bordered"><br /><br /><br /><br />Non - Current Liability</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 34,77,457 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 34,77,776 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Net (Liability)/Asset Recognized in the Balance Sheet&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 62,27,813 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 43,90,856 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Balance Sheet Reconciliation&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Opening Net Liability&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 43,90,856 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 31,70,832 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Expense Recognized in Statement of Profit or Loss&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 9,96,279 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 18,87,458 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Expense Recognized in Other Comprehensive Income&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 8,40,678 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (3,91,280)</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Net Liability/(Asset) Transfer In&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12,62,365 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Net (Liability)/Asset Transfer Out&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (12,62,365)</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;(Benefit Paid Directly by the Employer)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (2,76,154)</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;(Employer&quot;s Contribution)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Net Liability/(Asset) Recognized in the Balance Sheet&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 62,27,813 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 43,90,856 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Category of Assets&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Government of India Assets&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;State Government Securities&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Special Deposits Scheme&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Corporate Bonds&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Cash And Cash Equivalents&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Insurance fund&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Other&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Total&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Maturity Analysis of the Benefit Payments: From the Employer&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Projected Benefits Payable in Future Years From the Date of Reporting&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;1st Following Year&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 27,50,356 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 9,13,080 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;2nd Following Year&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,00,113 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,89,474 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;3rd Following Year&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,78,074 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,27,434 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;4th Following Year&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,14,481 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,08,712 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;5th Following Year&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,23,905 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,21,636 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Sum of Years 6 To 10&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25,28,762 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 13,44,609 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Sum of Years 11 and above&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 42,61,532 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 58,33,223 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />PANORAMA STUDIOS INTERNATIONAL LIMITED</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR&nbsp; ENDED 31 MARCH 2024</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;41. EMPLOYEE BENEFIT (Contd…)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Other Details&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp; No of Active Members&nbsp;&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 63 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 62 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp; Per Month Salary For Active Members&nbsp;&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 22,02,867 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 20,62,334 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp; Weighted Average Duration of Defined Benefit Obligation&nbsp;&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;-- Panorama Studios International Limited&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 11 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;-- Panorama Studios Private Limited&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;-- Panorama Music Private Limited&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 17 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 17.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;-- Panorama Studios Distribution LLP&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 8.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Average Expected Future Service&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;-- Panorama Studios International Limited&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 7 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 7 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;-- Panorama Studios Private Limited&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 9 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;-- Panorama Music Private Limited&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 8 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 8 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;-- Panorama Studios Distribution LLP&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Defined Benefit Obligation (DBO)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 62,27,813 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 43,90,856 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;DBO Non Vested Employees&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25,10,102 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 15,69,205 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;DBO Vested Employees&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 37,17,711 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 28,21,651 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Expected Contribution For Next Year (12 Months)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Sensitivity Analysis&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Defined Benefit Obligation on Current Assumptions&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 62,27,813 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 43,90,856 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;&nbsp; </td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Delta Effect of +1% Change in Rate of Discounting&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (3,04,520)</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (3,14,877)</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Delta Effect of -1% Change in Rate of Discounting&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3,38,762 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3,45,730 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Delta Effect of +1% Change in Rate of Salary Increase&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,81,706 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3,00,931 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Delta Effect of -1% Change in Rate of Salary Increase&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (2,51,169)</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (2,71,824)</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Delta Effect of +1% Change in Rate of Employee Turnover&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (36,612)</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (10,431)</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Delta Effect of -1% Change in Rate of Employee Turnover&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 38,719 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 7,389 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at the end of the reporting period, which is the same method as applied in calculating the defined benefit obligation as recognised in the balance sheet.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />There is no change in the methods and assumptions used in preparing the sensitivity analysis from previous year.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />PANORAMA STUDIOS INTERNATIONAL LIMITED</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR&nbsp; ENDED 31 MARCH 2024</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;41. EMPLOYEE BENEFIT (Contd…)&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Notes&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Actuarial Gains/ Losses are accounted for immediately in the Other Comprehensive Income.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Salary escalation & attrition rate are considered as advised by the Group; they appear to be in line with the industry practice considering promotion and demand & supply of the employees.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Qualitative Disclosures</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Para 139 (a) Characteristics of defined benefit plan<br /><br />The Group has a defined benefit gratuity plan in India (unfunded). The Group&apos;s defined benefit gratuity plan is a final salary plan for employees.<br /><br />Gratuity is paid from Group as and when it becomes due and is paid as per Group scheme for Gratuity.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Para 139 (b) Risks associated with defined benefit plan<br /><br />Gratuity is a defined benefit plan and Group is exposed to the Following Risks:<br /><br /><br /><br />Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher provision.<br /><br /><br /><br />Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the salary of the members more than assumed level will increase the plan&quot;s liability.<br /><br /><br /><br />Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Group has to manage pay-out based on pay as you go basis from own funds.<br /><br /><br /><br />Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Para 139 (c) Characteristics of defined benefit plans <br /><br />During the year, there were no plan amendments, curtailments and settlements.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />Para 147 (a)<br /><br />Gratuity plan is unfunded.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><br /><br /><br /><br />&nbsp; <br /><br /><br /><br />&nbsp;
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 Impairment of non-financial assets - property, plant and equipment and intangible assets
<p>The Group assesses at each reporting dates as to whether there is any indication that any property, plant and equipment and intangible assets may be impaired. If any such indication exists the recoverable amount of an asset is estimated to determine the extent of impairment, if any.</p><p><br /></p><p>An impairment loss is recognized in the Statement of the Profit and Loss to the extent, asset&apos;s carrying amount exceeds its recoverable amount. The recoverable amount is higher of an asset&apos;s fair value less cost of disposal and value in use. Value in use is based on the estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments of the time value of money and risk specific to the assets.</p><p><br /></p><p>The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount.</p>
 <br /><br /><br /><br /><table><tbody><tr><td class="bordered"><br /><br /><br /><br />Impairment of non-financial assets - property, plant and equipment and intangible assets<br /><br /><br /><br /><br /><br /><br /><br />The Group assesses at each reporting dates as to whether there is any indication that any property, plant and equipment and intangible assets may be impaired. If any such indication exists the recoverable amount of an asset is estimated to determine the extent of impairment, if any. <br /><br /><br /><br /><br /><br /><br /><br />An impairment loss is recognized in the Statement of the Profit and Loss to the extent, asset&apos;s carrying amount exceeds its recoverable amount. The recoverable amount is higher of an asset&apos;s fair value less cost of disposal and value in use. Value in use is based on the estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments of the time value of money and risk specific to the assets. <br /><br /><br /><br /><br /><br /><br /><br />The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount. <br /><br /><br /><br /></td></tr></tbody></table><br /><br /><br /><br />
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 Revenue Recognition
<p>The Group recognizes revenue when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the Group&apos;s activities, as described below.</p><p><br /></p><p>Revenue from operation: -</p>Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements. Realisation from other exploitation is recognized on accrual basis as per terms of the respective contracts. Other Operational Income is recognized on accrual basis as per terms of the respective contracts. 
<p>Other income: -</p>Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. Dividend income is recognized when the right to receive dividend is established.
<p><br /></p><p>In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. Revenue is recognized either when the performance obligation in the contract has been performed ('point in time&apos; recognition) or 'over time&apos; as control of the performance obligation is transferred to the customer.&nbsp; This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms.</p><p><br /></p>
 <br /><br /><br /><br />Revenue Recognition<br /><br /><br /><br /><br /><br /><br /><br />The Group recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the Group&apos;s activities, as described below. <br /><br /><br /><br /><br /><br /><br /><br />Revenue from operation: - <br /><br /><br /><br /><br /><br />• Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Realisation from other exploitation is recognized on accrual basis as per terms of the respective contracts. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Other Operational Income is recognized on accrual basis as per terms of the respective contracts. <br /><br /><br /><br /><br /><br /><br /><br />Other income: - <br /><br /><br /><br /><br /><br />• Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Dividend income is recognized when the right to receive dividend is established. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms. <br /><br /><br /><br />
 <p>Fair value measurement</p><p>The Group&apos;s accounting policies and disclosures require the measurement of fair values for financial instruments. The Group has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.</p><p><br /></p><p>All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:</p><p><br /></p><p>Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.</p><p><br /></p><p>Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.</p><p><br /></p><p>Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.</p>
 <br /><br /><br /><br />Fair value measurement <br /><br /><br /><br /><br /><br /><br /><br />The Group&apos;s accounting policies and disclosures require the measurement of fair values for financial instruments. The Group has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.<br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: <br /><br /><br /><br /><br /><br /><br /><br />Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. <br /><br /><br /><br /><br /><br /><br /><br />Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable. <br /><br /><br /><br /><br /><br /><br /><br />Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. <br /><br /><br /><br /><br /><br /><br /><br />
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 <p></p><table><tbody><tr><td class="bordered"><p>FORM AOC -2</p><p>RELATED PARTY TRANSACTIONS:(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)</p><p>Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of Section 188 of the Act including certain arm&apos;s length transactions under third proviso thereto:</p><p><br /></p>Details of material contracts or arrangements or transactions not at arm&apos;s length basis: Not Applicable Details of material contracts or arrangement or transactions at arm&apos;s length basis:</td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Name of counterparty</p></td><td class="bordered"><p>Type of related party transaction</p></td><td class="bordered"><p>Value of transaction (In Lacs)</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Directors Remuneration</p></td><td class="bordered"><p>96.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>3.32</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Directors Remuneration</p></td><td class="bordered"><p>60.00</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>1.92</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>9.09</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak Films Pvt Ltd</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>130.00</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak Films Pvt Ltd</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>5.40</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>98.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>11.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>2.70</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>7.56</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>1,411.78</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Repaid</p></td><td class="bordered"><p>1,318.78</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Borrowings - Closing Balance</p></td><td class="bordered"><p>93.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Finance Cost</p></td><td class="bordered"><p>22.92</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Other Financial Liability - Closing Balance</p></td><td class="bordered"><p>4.23</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>205.50</p></td></tr><tr><td class="bordered"><p>Khushboo Vasudev</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Khushboo Vasudev</p></td><td class="bordered"><p>Provision for Expenses</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Rekha Agarwal</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Rekha Agarwal</p></td><td class="bordered"><p>Provision for Expenses</p></td><td class="bordered"><p>0.68</p></td></tr><tr><td class="bordered"><p>Sandeep Sahu</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Sandeep Sahu</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Vinesh Shah</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.30</p></td></tr><tr><td class="bordered"><p>Vinesh Shah</p></td><td class="bordered"><p>Provision for Expenses</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Anant Chourasia</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Anant Chourasia</p></td><td class="bordered"><p>Provision for Expenses</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Provision for Expenses</p></td><td class="bordered"><p>38.50</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>7.00</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>3.78</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.45</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>12.25</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>9.60</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.73</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>1.04</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>1.50</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade Advances - Closing Balance</p></td><td class="bordered"><p>2.50</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>11.65</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>12.00</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chapekar</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>3.60</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chapekar</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.28</p></td></tr><tr><td class="bordered"><p>Archana Auti</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>15.86</p></td></tr><tr><td class="bordered"><p>Archana Auti</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>1.10</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.92</p></td></tr><tr><td class="bordered"><p>Santosh Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>13.20</p></td></tr><tr><td class="bordered"><p>Santosh Auti</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.98</p></td></tr><tr><td class="bordered"><p>Neelam Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>137.00</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>137.00</p></td></tr><tr><td class="bordered"><p>Shivaleekha Oberoi</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>3.00</p></td></tr><tr><td class="bordered"><p>Shivaleekha Oberoi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>1.00</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Trade Receivable - Closing Balance</p></td><td class="bordered"><p>3.57</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Realisation from film distribution</p></td><td class="bordered"><p>16.61</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Operating Exepnses</p></td><td class="bordered"><p>0.07</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>0.24</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.20</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.18</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.24</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.22</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment</p><p>Pvt Ltd</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>1.02</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Other Financial Asset - Closing Balance</p></td><td class="bordered"><p>2.37</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Trade Receivable</p></td><td class="bordered"><p>12.85</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Loans Given - Closing Balance</p></td><td class="bordered"><p>10.15</p></td></tr><tr><td class="bordered"><p>Panorama Global Studios Media Studies and Consultancies Co. L.L.C.</p></td><td class="bordered"><p>Trade Receivable - Closing Balance</p></td><td class="bordered"><p>1426.55</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>60.98</p></td></tr><tr><td class="bordered"><p>Panorama Studios Inflight LLP ( Formerly Known as Panorama Studios Distribution LLP)</p></td><td class="bordered"><p>Trade Receivable - Closing Balance</p></td><td class="bordered"><p>7.19</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>349.03</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest received</p></td><td class="bordered"><p>9.83</p></td></tr><tr><td class="bordered"><p>Panorama Studios Inflight LLP ( Formerly Known as Panorama Studios Distribution LLP)</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>0.28</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>9.63</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest Paid</p></td><td class="bordered"><p>8.28</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>179.51</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>12.00</p></td></tr><tr><td class="bordered"><p>Panorama Studios Inflight LLP ( Formerly Known as Panorama Studios Distribution LLP)</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>3.60</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Realisation from production &amp; exploitation of content</p></td><td class="bordered"><p>44.01</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>1.42</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Directors Remuneration</p></td><td class="bordered"><p>48.00</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Directors Remuneration</p></td><td class="bordered"><p>24.00</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak Films Pvt. Ltd. (Formerly My Big Films Pvt. Ltd.)</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>100.00</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>25.50</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Provisions</p></td><td class="bordered"><p>1.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Professional Fees - URD</p></td><td class="bordered"><p>0.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Provisions</p></td><td class="bordered"><p>0.50</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>4.32</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>485.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Repaid</p></td><td class="bordered"><p>255.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Borrowings - Closing Balance</p></td><td class="bordered"><p>230.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Finance Cost</p></td><td class="bordered"><p>4.41</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>205.50</p></td></tr><tr><td class="bordered"><p>Khushboo Vasudev</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Rekha Agarwal</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.30</p></td></tr><tr><td class="bordered"><p>Sandeep Sahu</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.30</p></td></tr><tr><td class="bordered"><p>Anant Chourasia</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>17.50</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.45</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>11.77</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>3.21</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.59</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>1.50</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>6.00</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>General &amp; Administration Expenses</p></td><td class="bordered"><p>0.03</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chapekar</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>1.80</p></td></tr><tr><td class="bordered"><p>Santosh Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>6.60</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>137.00</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Realisation from film distribution</p></td><td class="bordered"><p>9.15</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Trade Receivable</p></td><td class="bordered"><p>7.51</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>4.68</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>4.58</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>0.51</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Interest receivable Closing balance</p></td><td class="bordered"><p>1.94</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Trade Receivable</p></td><td class="bordered"><p>12.85</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Loans Given - Closing Balance</p></td><td class="bordered"><p>10.15</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>6.72</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>5.00</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Profit distribution</p></td><td class="bordered"><p>17.61</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Profit distribution</p></td><td class="bordered"><p>0.32</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Realisation from production &amp; exploitation of content</p></td><td class="bordered"><p>8.23</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>196.20</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Realisation from production &amp; exploitation of content</p></td><td class="bordered"><p>5.09</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>0.28</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Cost of content production &amp; acquisition</p></td><td class="bordered"><p>5.75</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest Paid</p></td><td class="bordered"><p>8.28</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Other Operational Income</p></td><td class="bordered"><p>132.38</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>1.80</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Provision for Expenses</p></td><td class="bordered"><p>0.03</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Provision for Expenses</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Provision for Income</p></td><td class="bordered"><p>2.98</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>1.00</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>5.10</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>289.84</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>153.00</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>345.14</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>-24.30</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>139.63</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance (Loan Given )</p></td><td class="bordered"><p>3,114.13</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Loan Received back</p></td><td class="bordered"><p>1,196.17</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Loan Given</p></td><td class="bordered"><p>447.05</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance (Loan Given )</p></td><td class="bordered"><p>129.37</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>165.00</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Loan Given</p></td><td class="bordered"><p>624.10</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>1.82</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>5.10</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>153.56</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance (Interest Receivable)</p></td><td class="bordered"><p>0.54</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>10.09</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance (Interest Receivable)</p></td><td class="bordered"><p>84.81</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>3.37</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>5.40</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Professional Fees RD 18%</p></td><td class="bordered"><p>0.24</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Cost of film distribution</p></td><td class="bordered"><p>0.07</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Professional Fees</p></td><td class="bordered"><p>25.50</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Provisions</p></td><td class="bordered"><p>1.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Professional Fees - URD</p></td><td class="bordered"><p>0.50</p></td></tr><tr><td class="bordered"><p>Tvisha Chhatwani</p></td><td class="bordered"><p>Provisions</p></td><td class="bordered"><p>0.50</p></td></tr><tr><td class="bordered"><p>Murlidhar Chhatwani</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>4.32</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>485.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Loan Repaid</p></td><td class="bordered"><p>255.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Borrowings - Closing Balance</p></td><td class="bordered"><p>230.00</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Finance Cost</p></td><td class="bordered"><p>4.41</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>205.50</p></td></tr><tr><td class="bordered"><p>Khushboo Vasudev</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Rekha Agarwal</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.30</p></td></tr><tr><td class="bordered"><p>Sandeep Sahu</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.30</p></td></tr><tr><td class="bordered"><p>Anant Chourasia</p></td><td class="bordered"><p>Director Sitting fees</p></td><td class="bordered"><p>0.15</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>17.50</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.45</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>11.77</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>3.21</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>0.27</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>0.59</p></td></tr><tr><td class="bordered"><p>Anjana Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>1.50</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>6.00</p></td></tr><tr><td class="bordered"><p>Ravindra Appa Auti</p></td><td class="bordered"><p>General &amp; Administration Expenses</p></td><td class="bordered"><p>0.03</p></td></tr><tr><td class="bordered"><p>Yatin Vilas Chapekar</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>1.80</p></td></tr><tr><td class="bordered"><p>Santosh Auti</p></td><td class="bordered"><p>Salary</p></td><td class="bordered"><p>6.60</p></td></tr><tr><td class="bordered"><p>Abhishek Pathak</p></td><td class="bordered"><p>Share Application Money received</p></td><td class="bordered"><p>137.00</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Realisation from film distribution</p></td><td class="bordered"><p>9.15</p></td></tr><tr><td class="bordered"><p>Big Screen Distributors</p></td><td class="bordered"><p>Trade Receivable</p></td><td class="bordered"><p>7.51</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Cost of content production</p></td><td class="bordered"><p>4.68</p></td></tr><tr><td class="bordered"><p>Sanjeev Joshi</p></td><td class="bordered"><p>Trade payable - Closing Balance</p></td><td class="bordered"><p>4.58</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>0.51</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Interest receivable Closing balance</p></td><td class="bordered"><p>1.94</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Trade Receivable</p></td><td class="bordered"><p>12.85</p></td></tr><tr><td class="bordered"><p>Hazelknight Media &amp; Entertainment Pvt Ltd</p></td><td class="bordered"><p>Loans Given - Closing Balance</p></td><td class="bordered"><p>10.15</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>6.72</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>5.00</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Profit distribution</p></td><td class="bordered"><p>17.61</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Profit distribution</p></td><td class="bordered"><p>0.32</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Realisation from production &amp; exploitation of content</p></td><td class="bordered"><p>8.23</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>196.20</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Realisation from production &amp; exploitation of content</p></td><td class="bordered"><p>5.09</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>0.28</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Cost of content production &amp; acquisition</p></td><td class="bordered"><p>5.75</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest Paid</p></td><td class="bordered"><p>8.28</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Other Operational Income</p></td><td class="bordered"><p>132.38</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Other Operational Expenses</p></td><td class="bordered"><p>1.80</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Provision for Expenses</p></td><td class="bordered"><p>0.03</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Interest Income</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Provision for Expenses</p></td><td class="bordered"><p>0.60</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Provision for Income</p></td><td class="bordered"><p>2.98</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>1.00</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>5.10</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>289.84</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Non-current investments - Closing Balance</p></td><td class="bordered"><p>153.00</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>345.14</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>-24.30</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing - Balance in Current A/c with LLP</p></td><td class="bordered"><p>139.63</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance (Loan Given )</p></td><td class="bordered"><p>3,114.13</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Loan Received back</p></td><td class="bordered"><p>1,196.17</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Loan Given</p></td><td class="bordered"><p>447.05</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance (Loan Given )</p></td><td class="bordered"><p>129.37</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Loan Taken</p></td><td class="bordered"><p>165.00</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Loan Given</p></td><td class="bordered"><p>624.10</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>1.82</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>5.10</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>153.56</p></td></tr><tr><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>Closing Balance ( Interest Receiable )</p></td><td class="bordered"><p>0.54</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>10.09</p></td></tr><tr><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>Closing Balance ( Interest Receiable )</p></td><td class="bordered"><p>84.81</p></td></tr><tr><td class="bordered"><p>Panorama Studios Distribution LLP</p></td><td class="bordered"><p>Closing Balance - Trade Receivable</p></td><td class="bordered"><p>3.37</p></td></tr><tr><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>Closing Balance - Trade Payable</p></td><td class="bordered"><p>5.40</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Professional Fees RD 18%</p></td><td class="bordered"><p>0.24</p></td></tr><tr><td class="bordered"><p>Anamika Pathak</p></td><td class="bordered"><p>Cost of film distribution</p></td><td class="bordered"><p>0.07</p></td></tr></tbody></table>
 <table><tbody><tr><td class="bordered"><br /><br /><br /><br />&nbsp;34. RELATED PARTY DISCLOSURES&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />In accordance with the requirements of Indian Accounting Standard 24 i.e. "Related Party Disclosures" issued by the Institute of Chartered Accountants of India, the details of related party transactions are given below:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;i. List of Related Parties with whom transaction have taken place & Relationship.&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Name of the Related Parties&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Relationship *&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Kumar Mangat Pathak&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Abhishek Pathak&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Key Management Personnel & Partner in Subsidiary LLP&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Khushboo Vasudev&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Rekha Agarwal&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Sandeep Sahu&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Anant Chourasia&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Key Management Personnel (Appointed on 28.12.2023)&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Sanjeev Joshi&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Key Management Personnel (Appointed on 05.07.2022)&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Ravindra Appa Auti&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Kapil Purohit&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Key Management Personnel (Resigned on 30.08.2023)&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Yatin Chaphekar&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Key Management Personnel (Appointed on 05.12.2023)&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Murlidhar Chhatwani&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Partner in Subsidiary LLP&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Omjee Cine World&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Partner in Subsidiary LLP&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Big Screen Entertainer&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Proprietorship of Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Anamika Pathak&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Anjana Joshi&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Santosh Auti&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Amita Pathak Sachar&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Neelam Pathak&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Raghav Sachar&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Tvisha Chhatwani&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Big Screen Entertainment&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Proprietorship of Relative of Key Management Personnel&nbsp;&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Wide Frame Pictures&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Proprietorship of Relative of Key Management Personnel&nbsp;&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Panorama Studios&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Proprietorship of Relative of Key Management Personnel&nbsp;&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Big Screen Distributors&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Proprietorship of Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Avik Enterprises&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Proprietorship of Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Big Screen Media LLP&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Enterprises over which Key Management Personnel&nbsp;&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;are able to exercise significant influence&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Abhishek Pathak Films Private Limited&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Enterprises over which Key Management Personnel&nbsp;&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;((My Big Films Private Limited)&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;are able to exercise significant influence&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Ajay Devgn Ffilms LLP&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Enterprises over which Member in Subsidiary Company&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;are able to exercise significant influence&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Hazelknight Media & Entertainment&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Enterprises over which Promoter Group is able to exercise&nbsp;&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Private Limited&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;significant influence&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Panorama Global Studios Media Studies&nbsp;&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Enterprises over which Key Management Personnel is able to exercise&nbsp;&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;and Consultancies co. L.L.C.&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;significant influence&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Munish Sahani&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Partner in Subsidiary LLP&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;* Transactions of Properitorship firm are merged with proprietor&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Note: Transactions have been reported for respective entity in the group wherein the relationship exists.&nbsp;&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; ii. Transaction with related parties during the year&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;2023-24&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;2022-23&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; a. Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Loan Taken&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,445.35 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 981.08 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Loan Repaid&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,446.40 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,021.08 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Issue of Equity Shares (including share premium)&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 92.50 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Application money received against share warrants&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 342.50 </td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Cost of content under production&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 23.52 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 490.90 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other operational expenses&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.50 </td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Salary & directors remuneration&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 144.70 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 172.75 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Director Sitting fees&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.95 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.80 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Legal & Professional expenses&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.70 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.60 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Interest paid&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 23.17 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 15.14 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; b. Partner in Subsidiary LLP&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Loan Given&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 45.35 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 17.98 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Realisation from exploitation of copyrights&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.06 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2.93 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other operational income&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.02 </td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Cost of content exploitation&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 88.71 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 15.52 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Cost of content production & acquisition&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 6.89 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other operational expenses&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.00 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3.04 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Partners Remuneration&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 24.00 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 51.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Office Expenses&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.07 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other operational income&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.85 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.22 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Operational Expenses&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.54 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; c. Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Loan Given&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 188.00 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,053.20 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Loan Received back&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 215.60 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,030.38 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Application money received against share warrants&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 171.25 </td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Realisation from exploitation of copyrights&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 24.45 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 13.50 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Interest Income&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 30.32 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Cost of content production&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.62 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 60.80 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other operational expenses&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 23.00 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 19.40 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Salaries & Wages&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 49.30 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 49.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; d. Enterprises over which Key Management Personnel&nbsp;&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; is able to exercise significant influence&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Loan Given&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.54 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.15 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Security deposit received&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 4.35 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp; Realisation from production & exploitation of content&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,399.95 </td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Interest Income&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.32 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other Income&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.82 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; e. Member having significant influence in Subsidiary Company&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Equity Share Capital&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 30.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; f. Member of Promoter Group in Holding Company&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Other operating Expenses&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 19.50 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 9.50 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Salary Expenses&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.50 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; g. Relative of Member of Promoter Group in Holding Company&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Other operating Expenses&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 6.50 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 6.00 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; h. Enterprises over which Member in Subsidiary Company&nbsp;&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; are able to exercise significant influence&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 102.00 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 382.87 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; iii. Balance outstanding at the year end is as under :&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;2023-24&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;2022-23&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Trade Receivables&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 7.50 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.43 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Enterprises over which Key Management Personnel are able to&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,421.49 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.85 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;exercise significant influence&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Enterprises over which Promoter Group is able to exercise significant influence&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Enterprises over which Member is able to exercise significant influence&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 5.94 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Partner in Subsidiary LLP&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.78 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Loan Given&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 160.84 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 188.44 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Enterprises over which Key Management Personnel are able to&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 14.89 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 14.35 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;exercise significant influence&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Other Financial Assets&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Partner in Subsidiary LLP&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 78.50 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 59.50 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Trade Payables&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2.43 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25.35 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Partner in Subsidiary LLP&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.13 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 105.45 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 73.25 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 49.95 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Partner in Subisidary LLP&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.03 </td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Promoter Group of Holding Company&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.62 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.30 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Relative of Promoter Group of Holding Company&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.45 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.45 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Other Financial Liability&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.05 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Enterprises over which Key Management Personnel are able to&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.41 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3.51 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;exercise significant influence&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Partner in Subsidiary LLP&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 22.50 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 22.50 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Provision for expenses&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 17.85 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.68 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Partner in Subisidary LLP&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.00 </td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.92 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 83.59 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Partner&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.16 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2.94 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Other Current Assets&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 5.14 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2.55 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.07 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.57 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Revenue earned but not billed&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Partner in Subsidiary LLP&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.01 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.05 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Interest accrued and due - other financial assets&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Relative of Key Management Personnel&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.87 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 9.84 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Enterprises over which Key Management Personnel are able to&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.37 </td><td class="bordered"><br /><br /><br /><br />&nbsp;NIL&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; exercise significant influence&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr></tbody></table><br /><br /><br /><br />&nbsp; <br /><br /><br /><br />&nbsp;
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 Basis of Preparation of Accounts
<p>The Consolidated financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.</p><p><br /></p><p>The financial statements of the Group have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards ('IND AS&apos;), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.</p><p><br /></p><p>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film Equipment are debited to Revenue immediately upon acquisition.</p><p><br /></p><p>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.</p><p><br /></p><p><span>The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.</span></p>
 <br /><br /><br /><br /><table><tbody><tr><td class="bordered"><br /><br /><br /><br />Basis of Preparation of Accounts<br /><br /><br /><br /><br /><br /><br /><br />The Consolidated financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount. <br /><br /><br /><br /><br /><br /><br /><br />The financial statements of the Group have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards ('IND AS&apos;), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013. <br /><br /><br /><br /><br /><br /><br /><br />All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film Equipment are debited to Revenue immediately upon acquisition. <br /><br /><br /><br /><br /><br /><br /><br />The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year. <br /><br /><br /><br /><br /><br /><br /><br />The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.</td></tr></tbody></table><br /><br /><br /><br />
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 <p></p><table><tbody><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>CORPORATE INFORMATION</p><p>Panorama Studios International Limited (the 'Holding Company&apos;) was incorporated in India, under the Companies Act, 1956. The Holding Company and its subsidiaries, Panorama Studios Private Limited, Panorama Music Private Limited, Panorama Music Regional Private Limited, Panorama Studios Inflight LLP (formerly known as Panorama Studios Distribution LLP) and Brain on Rent LLP ('the Group&apos;) are within the Indian media and entertainment industry and is primarily engaged in the business of production and distribution of entertainment content. The Consolidated financial statements of the Group are for the year ended 31 March 2025 and are prepared in Indian Rupees being the functional currency.</p><p><br /></p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>ACCOUNTING POLICIES</p></td></tr><tr><td class="bordered"><p>a)</p></td><td class="bordered">Basis of Preparation of Accounts 
<p>The Consolidated financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.</p><p><br /></p><p>The financial statements of the Group have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards ('IND AS&apos;), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.</p><p><br /></p><p>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film Equipment are debited to Revenue immediately upon acquisition.</p><p><br /></p><p>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.</p><p><br /></p><p>The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.</p></td></tr><tr><td class="bordered"><p>b)</p><p><br /></p></td><td class="bordered"><p>Current versus non-current classification</p><p>The Group presents assets and liabilities in the balance sheet based on current/ non-current classification.</p><p><br /></p><p>An asset is treated as current when it is:</p>Expected to be realized or intended to be sold or consumed in normal operating cycle; Expected to be realized within twelve months after the reporting period; Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period; held primarily for the purpose of trading; and Carrying current portion of non-current financial assets. 
<p><br /></p><p>All other assets are classified as non-current.</p><p><br /></p><p>A liability is current when:</p>It is expected to be settled in normal operating cycle; held primarily for the purpose of trading; It is due to be settled within twelve months after the reporting period; There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or It includes current portion of non-current financial liabilities. 
<p><br /></p><p>All other liabilities are classified as non-current.</p><p><br /></p><p>Deferred tax assets and liabilities are classified as non-current assets and liabilities.</p><p><br /></p><p>The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Group has identified twelve months as its operating cycle except in the case of Content under production and related activities wherein the operating cycle is linked to the release of the content.</p><p><br /></p></td></tr><tr><td class="bordered"><p>c)</p></td><td class="bordered"><p>Principles of Consolidation</p><p>The financial statements of the Subsidiaries used in consolidation are drawn up to the same reporting date as of the Holding Company.</p><p><br /></p><p>The Group&apos;s Consolidated Financial Statements have been prepared on the following basis:</p><p><br /></p>The Financial Statements of the Holding Company, its subsidiaries have been consolidated in compliance with Indian Accounting Standard 110 - 'Consolidated Financial Statement&apos; by adding, on a line-by-line basis, the values of the like items of assets, liabilities, income and expenses. Inter-Company balances and transactions and unrealized profit and losses have been fully eliminated. 
<p><br /></p>The Financial statements have been prepared using uniform accounting policies for like transactions and other events in similar circumstances. The impact of change in accounting policies, if not material, has been ignored. 
<p><br /></p>The share of profit/loss of associate company is accounted under the 'Equity Method&apos; as defined in Indian Accounting Standard 28 - 'Accounting for Investments in associates in consolidated financial statement&apos;, under which the share of profit/loss of associate company has been adjusted to the cost of investment. An associate is an enterprise in which the investor has significant influence and which is neither a subsidiary nor a joint venture. 
<p><br /></p>The excess of the cost to the parent of its investments in a subsidiary / associate company over the parent&apos;s portion of equity at the date of which investment in the subsidiary / associate company is made, is recognized as 'Goodwill (on consolidation)&apos;. When the cost to the parent of its investments in a subsidiary / associate company is less than the parent&apos;s portion of equity at the date of which investment in the subsidiary / associate company is made, the difference is treated as 'Capital Reserve (on consolidation)&apos; in the consolidated financial statements. 
<p><br /></p>Minority Interest&apos;s share of net profit of consolidated subsidiaries for the year is identified and adjusted against the income of the group in order to arrive at the net income attributable to shareholders of the Group. 
<p><br /></p>Minority interest&apos;s share of net assets of consolidated subsidiaries consists of the amount of equity attributable to minority shareholders at the dates on which investment in subsidiary company made and further movements in their share in the equity, subsequent to the dates of investments. 
<p><br /></p>On disposal of a subsidiary, the attributable amount of goodwill is included in the determination of the profit and loss on disposal. 
<p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p>Following is the list of entities Consolidated under the Group:</p><table><tbody><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Name of Subsidiaries</p></td><td class="bordered"><p>Subsidiary w.e.f.</p></td><td class="bordered"><p>% of Holding as at 31.03.2025</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Panorama Studios Private Limited</p></td><td class="bordered"><p>31 March 19</p></td><td class="bordered"><p>53.73%</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Panorama Studios Inflight LLP (formerly known as Panorama Studios Distribution LLP)</p></td><td class="bordered"><p>02 July 19</p></td><td class="bordered"><p>51%</p></td></tr><tr><td class="bordered"><p>3</p></td><td class="bordered"><p>Brain on Rent LLP</p></td><td class="bordered"><p>01 July 20</p></td><td class="bordered"><p>99.99%</p></td></tr><tr><td class="bordered"><p>4</p></td><td class="bordered"><p>Panorama Music Private Limited</p></td><td class="bordered"><p>08 September 21</p></td><td class="bordered"><p>51%</p></td></tr><tr><td class="bordered"><p>5</p></td><td class="bordered"><p>Panorama Music Regional Private Limited (Wholly owned subsidiary of subsidiary)*</p><p><br /></p></td><td class="bordered"><p>15 July 24</p></td><td class="bordered"><p>51%</p></td></tr></tbody></table><p>* wholly owned subsidiary of Panorama Music Private Limited.</p><p><br /></p></td></tr><tr><td class="bordered"><p>d)</p></td><td class="bordered"><p>Foreign currencies</p><p><br /></p><p>Functional and presentation currency</p><p>Items included in the financial statements of the Group are measured using the currency of the primary economic environment in which the entity operates ('the functional currency&apos;). The financial statements are presented in Indian Rupees, which is the Group&apos;s functional and presentation currency.</p><p><br /></p><p>Transactions and balances</p><p>Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined.</p><p><br /></p><p>Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.</p><p><br /></p></td></tr><tr><td class="bordered"><p>e)</p></td><td class="bordered"><p>Fair value measurement</p><p>The Group&apos;s accounting policies and disclosures require the measurement of fair values for financial instruments. The Group has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.</p><p><br /></p><p>All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:</p><p><br /></p><p>Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.</p><p><br /></p><p>Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.</p><p><br /></p><p>Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.</p><p><br /></p></td></tr><tr><td class="bordered"><p>f)</p></td><td class="bordered">Property, plant and equipment 
<p>Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations attributable to the assets.</p><p><br /></p><p>Subsequent costs are included in the asset&apos;s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured reliably.</p><p><br /></p><p>Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013 except for a Subsidiary LLP in which Depreciation on property, plant and equipment is provided using written down value method as per the rates of depreciation specified under Income Tax Act, 1961.</p><p><br /></p><p>Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is derecognised.</p><p><br /></p></td></tr><tr><td class="bordered"><p>g)</p><p><br /></p></td><td class="bordered">Impairment of non-financial assets - property, plant and equipment and intangible assets 
<p>The Group assesses at each reporting dates as to whether there is any indication that any property, plant and equipment and intangible assets may be impaired. If any such indication exists the recoverable amount of an asset is estimated to determine the extent of impairment, if any.</p><p><br /></p><p>An impairment loss is recognized in the Statement of the Profit and Loss to the extent, asset&apos;s carrying amount exceeds its recoverable amount. The recoverable amount is higher of an asset&apos;s fair value less cost of disposal and value in use. Value in use is based on the estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments of the time value of money and risk specific to the assets.</p><p><br /></p><p>The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount.</p><p><br /></p></td></tr><tr><td class="bordered"><p>h)</p></td><td class="bordered">Intangible - Film Rights (Negative Rights) 
<p>Intangible Rights acquired by the Group are stated at cost and classified as Intangible assets. The Group amortises 5% of the cost every year on straight line basis. The above rate of amortisation can be further amended based on management estimates</p></td></tr><tr><td class="bordered"><p>i)</p></td><td class="bordered">Provisions and Contingencies 
<p>Provisions are recognized when the Group has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.</p><p><br /></p><p>Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements.</p><p><br /></p></td></tr><tr><td class="bordered"><p>j)</p></td><td class="bordered">Revenue Recognition 
<p>The Group recognizes revenue when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the Group&apos;s activities, as described below.</p><p><br /></p><p>Revenue from operation: -</p>Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements. Realisation from other exploitation is recognized on accrual basis as per terms of the respective contracts. Other Operational Income is recognized on accrual basis as per terms of the respective contracts. 
<p>Other income: -</p>Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. Dividend income is recognized when the right to receive dividend is established. 
<p><br /></p><p>In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. Revenue is recognized either when the performance obligation in the contract has been performed ('point in time&apos; recognition) or 'over time&apos; as control of the performance obligation is transferred to the customer. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms.</p><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>k)</p></td><td class="bordered">InventoriesThe Group does not have physical inventory (i.e. goods). 
<p><br /></p>Inventories of under production content (content under production or content under distribution) and content completed and not released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs &amp; other expense including producer&apos;s marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of the content. 
<p><br /></p><p>The Group amortizes 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content. The above rate of amortization can be further amended based on management estimates.</p><p><br /></p><p>The said amortization pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video Rights and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or prior to the first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is commercially exploited. Balance 20% is amortised over the period of 10 (Ten) years. The inventory, thus, comprises of unamortised cost of such content rights.</p><p><br /></p><p>For Music Content - The Group recognizes all expenses related to release, marketing and promotion of a content immediately upon incurrence in the period of release of the content &amp; thereafter. The Group amortizes the cost of various rights, acquired or produced by it, on first commercial of the content equally over 8 years (i.e. 32 quarters) starting from the quarter in which the content is released. The above rate of amortization can be further amended based on management estimates. The inventory, thus, comprises of unamortised cost of such content rights.</p><p><br /></p><p>The Group evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in cases where accelerated write down is warranted.</p><p><br /></p><p>The borrowing cost directly attributable to a content being produced is capitalized as part of the cost of the content. In case of general borrowings, borrowing cost eligible for capitalisation for projects is determined by applying a borrowing rate to the expenditure on that content.</p><p><br /></p>The cost of acquisition of remake, dubbing &amp; such other rights are carried at cost as inventory. In case of sale, any part of such acquired rights, the cost is amortised based on management estimates. 
<p><br /></p></td></tr><tr><td class="bordered"><p>l)</p><p><br /></p></td><td class="bordered">Borrowing Cost 
<p>Borrowing costs directly attributable to the acquisition or construction of qualifying assets are capitalized as part of cost of acquisition or construction of such assets, respectively.</p><p><br /></p><p>A qualifying asset is one that necessarily takes substantial period to get ready for its intended use.</p><p><br /></p><p>All other borrowing costs are charged to statement of profit and loss account.</p></td></tr><tr><td class="bordered"><p>m)</p><p><br /></p></td><td class="bordered">Foreign Currency TransactionsTransactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss Account in the year the sales / realization of the film is recognized.</td></tr><tr><td class="bordered"><p>n)</p><p><br /></p></td><td class="bordered"><p>Taxation</p><p>Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or other comprehensive income.</p><p><br /></p><p>Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years.</p><p><br /></p><p>Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled.</p><p><br /></p><p>Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.</p><p><br /></p><p>The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the deferred tax asset.</p><p><br /></p></td></tr><tr><td class="bordered"><p>o)</p></td><td class="bordered"><p>Leases</p><p>As a lessee</p><p>The Group is a lessee of certain premises and is not identified as a lessor where its premises are shared by group concerns, although facility charges are recovered from these group concerns.</p><p><br /></p><p>The Group&apos;s lease asset classes primarily consist of leases for buildings. The Group assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Group assesses whether: (i) the contract involves the use of an identified asset (ii) the Group has substantially all of the economic benefits from use of the asset through the period of the lease and (iii) the Company has the right to direct the use of the asset.</p><p><br /></p><p>At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and a corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term leases)</p><p>and low value leases. For these short-term and low value leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease.</p><p><br /></p><p>As a lessee, the Company determines the lease term as the noncancellable period of a lease adjusted with any option to extend or terminate the lease, if the use of such option is reasonably certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether it is reasonably certain that any options to extend or terminate the contract will be exercised. In evaluating the lease term, the Company considers factors, such as any significant leasehold improvements undertaken over the lease term, costs relating to the termination of the lease and the importance of the underlying asset to Panorama&apos;s operations taking into account the location of the underlying asset and the availability of suitable alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects the current economic circumstances.</p><p><br /></p><p>Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term. ROU assets and lease liabilities include these options when it is reasonably certain that they will be exercised.</p><p><br /></p><p>The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses. Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying asset. Right-of-use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.</p><p><br /></p><p>The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or a termination option.</p><p><br /></p><p>Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.</p><p><br /></p></td></tr><tr><td class="bordered"><p>p)</p></td><td class="bordered"><p>Financial instrument:</p><p><br /></p>Financial assets 
<p><br /></p>Initial recognition and measurement 
<p>The Group classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Group becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and loss).</p><p><br /></p>Subsequent Measurement 
<p><br /></p>Financial Assets at amortized cost: 
<p>A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</p><p><br /></p>Financial assets at fair value through other comprehensive income (FVTOCI): 
<p>A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</p><p><br /></p>Financial assets at fair value through statement of profit and loss (FVTPL): 
<p>Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these financial assets is included in other income.</p><p><br /></p>Impairment of financial assets: - 
<p><br /></p><p>The Group assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk.</p><p><br /></p><p>Expected credit loss (`ECL`) impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&amp;L). This amount is reflected under the head 'other expenses&apos; in the P&amp;L. The balance sheet presentation for various financial instruments is described below:</p><p><br /></p><p>Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Group does not reduce impairment allowance from the gross carrying amount.</p><p><br /></p>Financial Liabilities 
<p><br /></p>De-recognition of financial instrumentsInitial recognition and measurement 
<p>All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.</p><p><br /></p>Subsequent measurement 
<p>Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.</p><p><br /></p>Loans and borrowings :- 
<p>After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit and loss.</p><p><br /></p><p><br /></p><p>The Group derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the Group`s balance sheet when the obligation specified in the contract is discharged or cancelled or expires.</p><p><br /></p>Offsetting of financial instruments 
<p><br /></p><p>Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.</p><p><br /></p></td></tr><tr><td class="bordered"><p>q)</p></td><td class="bordered"><p>Earnings Per Share</p>Basic earnings per share 
<p>Basic earnings per share is calculated by dividing:</p><p>- the profit attributable to owners of the Group</p><p>- by the weighted average number of equity shares outstanding during the financial year</p><p>(ii) Diluted earnings per share</p><p>Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:</p><p>- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and</p><p>- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares.</p></td></tr><tr><td class="bordered"><p>r)</p></td><td class="bordered"><p>Critical accounting estimates and judgements</p><p>The preparation of the Group financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised.</p><p><br /></p></td></tr><tr><td class="bordered"><p>s)</p></td><td class="bordered">Other Accounting Policies 
<p>These are consistent with the generally accepted accounting practices.</p></td></tr></tbody></table>
 <br /><br /><br /><br /><table><tbody><tr><td class="bordered"><br /><br /><br /><br />1.</td><td class="bordered"><br /><br /><br /><br />CORPORATE INFORMATION <br /><br /><br /><br />Panorama Studios International Limited (the 'Holding Company&apos;) was incorporated in India, under the Companies Act, 1956. The Holding Company and its subsidiaries, Panorama Studios Private Limited, Panorama Music Private Limited, Panorama Studios Distribution LLP and Brain on Rent LLP, are within the Indian media and entertainment industry and is primarily engaged in the business of production and distribution of entertainment content. The Consolidated financial statements of the Group are for the year ended 31 March 2024 and are prepared in Indian Rupees being the functional currency. <br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />2.<br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />ACCOUNTING POLICIES<br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />a)<br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Basis of Preparation of Accounts <br /><br /><br /><br />The Consolidated financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount. <br /><br /><br /><br /><br /><br /><br /><br />The financial statements of the Group have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards ('IND AS&apos;), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013. <br /><br /><br /><br /><br /><br /><br /><br />All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film Equipment are debited to Revenue immediately upon acquisition. <br /><br /><br /><br /><br /><br /><br /><br />The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year. <br /><br /><br /><br /><br /><br /><br /><br />The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.</td></tr><tr><td class="bordered"><br /><br /><br /><br />b) <br /><br /><br /><br /><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Current versus non-current classification <br /><br /><br /><br />The Group presents assets and liabilities in the balance sheet based on current/ non-current classification. <br /><br /><br /><br /><br /><br /><br /><br />An asset is treated as current when it is: <br /><br /><br /><br /><br /><br />• Expected to be realized or intended to be sold or consumed in normal operating cycle; <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Expected to be realized within twelve months after the reporting period; <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period; <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• held primarily for the purpose of trading; and <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Carrying current portion of non-current financial assets. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />All other assets are classified as non-current. <br /><br /><br /><br /><br /><br /><br /><br />A liability is current when: <br /><br /><br /><br /><br /><br />• It is expected to be settled in normal operating cycle; <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• held primarily for the purpose of trading; <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• It is due to be settled within twelve months after the reporting period; <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• It includes current portion of non-current financial liabilities. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />All other liabilities are classified as non-current. <br /><br /><br /><br /><br /><br /><br /><br />Deferred tax assets and liabilities are classified as non-current assets and liabilities. <br /><br /><br /><br /><br /><br /><br /><br />The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Group has identified twelve months as its operating cycle except in the case of Content under production and related activities wherein the operating cycle is linked to the release of the content. <br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />c) <br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Principles of Consolidation <br /><br /><br /><br />The financial statements of the Subsidiaries used in consolidation are drawn up to the same reporting date as of the Holding Company. <br /><br /><br /><br /><br /><br /><br /><br />The Group&apos;s Consolidated Financial Statements have been prepared on the following basis: <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• The Financial Statements of the Holding Company, its subsidiaries have been consolidated in compliance with Indian Accounting Standard 110 - 'Consolidated Financial Statement&apos; by adding, on a line-by-line basis, the values of the like items of assets, liabilities, income and expenses. Inter-Company balances and transactions and unrealized profit and losses have been fully eliminated. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• The Financial statements have been prepared using uniform accounting policies for like transactions and other events in similar circumstances. The impact of change in accounting policies, if not material, has been ignored. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• The share of profit/loss of associate company is accounted under the 'Equity Method&apos; as defined in Indian Accounting Standard 28 - 'Accounting for Investments in associates in consolidated financial statement&apos;, under which the share of profit/loss of associate company has been adjusted to the cost of investment. An associate is an enterprise in which the investor has significant influence and which is neither a subsidiary nor a joint venture. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• The excess of the cost to the parent of its investments in a subsidiary / associate company over the parent&apos;s portion of equity at the date of which investment in the subsidiary / associate company is made, is recognized as 'Goodwill (on consolidation)&apos;. When the cost to the parent of its investments in a subsidiary / associate company is less than the parent&apos;s portion of equity at the date of which investment in the subsidiary / associate company is made, the difference is treated as 'Capital Reserve (on consolidation)&apos; in the consolidated financial statements. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Minority Interest&apos;s share of net profit of consolidated subsidiaries for the year is identified and adjusted against the income of the group in order to arrive at the net income attributable to shareholders of the Group. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Minority interest&apos;s share of net assets of consolidated subsidiaries consists of the amount of equity attributable to minority shareholders at the dates on which investment in subsidiary company made and further movements in their share in the equity, subsequent to the dates of investments. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• On disposal of a subsidiary, the attributable amount of goodwill is included in the determination of the profit and loss on disposal. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />Following is the list of entities Consolidated under the Group: <br /><br /><br /><br />Sr. No. <br /><br /><br /><br />Name of Subsidiaries <br /><br /><br /><br />Subsidiary w.e.f. <br /><br /><br /><br />% of Holding as at 31.03.2024 <br /><br /><br /><br />1 <br /><br /><br /><br />Panorama Studios Private Limited <br /><br /><br /><br />31 March 19 <br /><br /><br /><br />53.73% <br /><br /><br /><br />2 <br /><br /><br /><br />Panorama Distribution LLP <br /><br /><br /><br />02 July 19 <br /><br /><br /><br />51% <br /><br /><br /><br />3 <br /><br /><br /><br />Brain on Rent LLP <br /><br /><br /><br />01 July 20 <br /><br /><br /><br />99.99% <br /><br /><br /><br />4 <br /><br /><br /><br />Panorama Music Private Limited <br /><br /><br /><br />08 September 21 <br /><br /><br /><br />51% <br /><br /><br /><br /><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />d)<br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Foreign currencies <br /><br /><br /><br /><br /><br /><br /><br />Functional and presentation currency <br /><br /><br /><br />Items included in the financial statements of the Group are measured using the currency of the primary economic environment in which the entity operates ('the functional currency&apos;). The financial statements are presented in Indian Rupees, which is the Group&apos;s functional and presentation currency. <br /><br /><br /><br /><br /><br /><br /><br />Transactions and balances <br /><br /><br /><br />Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined. <br /><br /><br /><br /><br /><br /><br /><br />Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated. <br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />e)<br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Fair value measurement <br /><br /><br /><br />The Group&apos;s accounting policies and disclosures require the measurement of fair values for financial instruments. The Group has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.<br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: <br /><br /><br /><br /><br /><br /><br /><br />Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. <br /><br /><br /><br /><br /><br /><br /><br />Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable. <br /><br /><br /><br /><br /><br /><br /><br />Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />f)<br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Property, plant and equipment <br /><br /><br /><br />Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations attributable to the assets. <br /><br /><br /><br /><br /><br /><br /><br />Subsequent costs are included in the asset&apos;s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured reliably. <br /><br /><br /><br /><br /><br /><br /><br />Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013 except for a Subsidiary LLP in which Depreciation on property, plant and equipment is provided using written down value method as per the rates of depreciation specified under Income Tax Act, 1961. <br /><br /><br /><br /><br /><br /><br /><br />Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is derecognised. <br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />g) <br /><br /><br /><br /><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Impairment of non-financial assets - property, plant and equipment and intangible assets <br /><br /><br /><br />The Group assesses at each reporting dates as to whether there is any indication that any property, plant and equipment and intangible assets may be impaired. If any such indication exists the recoverable amount of an asset is estimated to determine the extent of impairment, if any. <br /><br /><br /><br /><br /><br /><br /><br />An impairment loss is recognized in the Statement of the Profit and Loss to the extent, asset&apos;s carrying amount exceeds its recoverable amount. The recoverable amount is higher of an asset&apos;s fair value less cost of disposal and value in use. Value in use is based on the estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments of the time value of money and risk specific to the assets. <br /><br /><br /><br /><br /><br /><br /><br />The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount. <br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />h)<br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Intangible - Film Rights (Negative Rights) <br /><br /><br /><br />Intangible Rights acquired by the Group are stated at cost and classified as Intangible assets. The Group amortises 5% of the cost every year on straight line basis. The above rate of amortisation can be further amended based on management estimates <br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />i)<br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Provisions and Contingencies <br /><br /><br /><br />Provisions are recognized when the Group has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. <br /><br /><br /><br /><br /><br /><br /><br />Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements. <br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />j)<br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Revenue Recognition<br /><br /><br /><br /><br /><br /><br /><br />The Group recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the Group&apos;s activities, as described below. <br /><br /><br /><br /><br /><br /><br /><br />Revenue from operation: - <br /><br /><br /><br /><br /><br />• Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Realisation from other exploitation is recognized on accrual basis as per terms of the respective contracts. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Other Operational Income is recognized on accrual basis as per terms of the respective contracts. <br /><br /><br /><br /><br /><br /><br /><br />Other income: - <br /><br /><br /><br /><br /><br />• Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Dividend income is recognized when the right to receive dividend is established. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />k)<br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Inventories <br /><br /><br /><br />i) Inventories of under production content (content under production or content under distribution) and content completed and not released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs & other expense including producer&apos;s marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of the content. <br /><br /><br /><br /><br /><br /><br /><br />The Group amortises 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content. The above rate of amortisation can be further amended based on management estimates. <br /><br /><br /><br /><br /><br /><br /><br />The said amortisation pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video Rights and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or prior to the first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is commercially exploited. Balance 20% is amortised over the period of 10 (Ten) years. The inventory, thus, comprises of unamortised cost of such content rights. <br /><br /><br /><br /><br /><br /><br /><br />In the case of its music content - The Group recognizes all expenses related to release, marketing and promotion of a content immediately upon incurrence in the period of release of the content & thereafter. The Group amortizes the cost of various rights, acquired or produced by it, on first commercial of the content equally over 8 years (i.e. 32 quarters) starting from the quarter in which the content is released. The above rate of amortization can be further amended based on management estimates. The inventory, thus, comprises of unamortised cost of such content rights. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />The Group evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in cases where accelerated write down is warranted. <br /><br /><br /><br /><br /><br /><br /><br />ii) The cost of acquisition of remake, dubbing & such other rights are carried at cost as inventory. <br /><br /><br /><br /><br /><br /><br /><br />In case of sale, any part of such acquired rights, the cost is amortised based on management estimates.</td></tr><tr><td class="bordered"><br /><br /><br /><br />l) <br /><br /><br /><br /><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Borrowing Cost <br /><br /><br /><br />Borrowing costs directly attributable to the acquisition or construction of qualifying assets are capitalized as part of cost of acquisition or construction of such assets, respectively. <br /><br /><br /><br /><br /><br /><br /><br />A qualifying asset is one that necessarily takes substantial period to get ready for its intended use. <br /><br /><br /><br /><br /><br /><br /><br />All other borrowing costs are charged to statement of profit and loss account. <br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />m) <br /><br /><br /><br /><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Foreign Currency Transactions <br /><br /><br /><br />Transactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss Account in the year the sales / realization of the film is recognized. <br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />n) <br /><br /><br /><br /><br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Taxation <br /><br /><br /><br />Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or other comprehensive income. <br /><br /><br /><br /><br /><br /><br /><br />Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years. <br /><br /><br /><br /><br /><br /><br /><br />Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled. <br /><br /><br /><br /><br /><br /><br /><br />Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws. <br /><br /><br /><br /><br /><br /><br /><br />The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the deferred tax asset. <br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />o)<br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Financial instrument: <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Financial assets <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Initial recognition and measurement <br /><br /><br /><br /><br /><br /><br /><br />The Group classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Group becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and loss). <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Subsequent Measurement <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Financial Assets at amortized cost: <br /><br /><br /><br /><br /><br /><br /><br />A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Financial assets at fair value through other comprehensive income (FVTOCI): <br /><br /><br /><br /><br /><br /><br /><br />A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Financial assets at fair value through statement of profit and loss (FVTPL): <br /><br /><br /><br /><br /><br /><br /><br />Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these financial assets is included in other income. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Impairment of financial assets: - <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />The Group assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk. <br /><br /><br /><br /><br /><br /><br /><br />Expected credit loss (&quot;ECL&quot;) impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&L). This amount is reflected under the head 'other expenses&apos; in the P&L. The balance sheet presentation for various financial instruments is described below: <br /><br /><br /><br /><br /><br /><br /><br />Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Group does not reduce impairment allowance from the gross carrying amount. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Financial Liabilities <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Initial recognition and measurement <br /><br /><br /><br /><br /><br /><br /><br />All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Subsequent measurement <br /><br /><br /><br /><br /><br /><br /><br />Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Loans and borrowings :- <br /><br /><br /><br /><br /><br /><br /><br />After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit and loss. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• De-recognition of financial instruments <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />The Group derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the Group&quot;s balance sheet when the obligation specified in the contract is discharged or cancelled or expires. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Offsetting of financial instruments <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously. <br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />p)<br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Critical accounting estimates and judgements <br /><br /><br /><br />The preparation of the Group financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised.<br /><br /><br /><br /><br /><br /><br /><br /></td></tr><tr><td class="bordered"><br /><br /><br /><br />q)<br /><br /><br /><br /></td><td class="bordered"><br /><br /><br /><br />Other Accounting Policies <br /><br /><br /><br />These are consistent with the generally accepted accounting practices.</td></tr></tbody></table><br /><br /><br /><br />
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 45438000
 7892000
 7892000
 0
 0
 7892000
 15771000
 3956000
 3923000
 3923000
 0
 0
 3923000
 7879000
 4140000
 -7892000
 -7892000
 0
 0
 -3752000
 33807000
 12528000
 28954000
 -3923000
 -3923000
 0
 0
 25031000
 37559000
 445014000
 3185000
 3185000
 441829000
 513792000
 40052000
 31911000
 0
 0
 31911000
 71963000
 28501000
 28501000
 2758000
 2758000
 25743000
 47390000
 12062000
 9585000
 9585000
 0
 0
 9585000
 21647000
 445014000
 -28501000
 -28501000
 427000
 427000
 416086000
 27990000
 31911000
 -9585000
 -9585000
 0
 0
 22326000
 written down value method
 As per Schedule II
 false
 written down value method
 As per Schedule II
 false
 written down value method
 As per Schedule II
 false
 written down value method
 As per Schedule II
 false
 Refer to child member
 Refer to child member
 false
 Refer to child member
 Refer to child member
 false
 written down value method
 As per Schedule II
 false
 written down value method
 As per Schedule II
 false
 Refer to child member
 Refer to child member
 false
 Refer to child member
 Refer to child member
 false
 written down value method
 As per Schedule II
 false
 written down value method
 As per Schedule II
 false
 written down value method
 10years, 9.50%
 false
 written down value method
 10years, 9.50%
 false
 Refer to child member
 Refer to child member
 false
 Refer to child member
 Refer to child member
 false
 written down value method
 As per Schedule II
 false
 Refer to child member
 Refer to child member
 false
 Refer to child member
 Refer to child member
 false
 written down value method
 5 years , 19%
 false
 written down value method
 5 years , 19%
 false
 Refer to child member
 Refer to child member
 false
 Refer to child member
 Refer to child member
 false
 written down value method
 As per Schedule II
 false
 written down value method
 As per Schedule II
 false
 Refer to child member
 Refer to child member
 false
 Refer to child member
 Refer to child member
 false
 written down value method
 As per Schedule II
 false
 Refer to child member
 Refer to child member
 false
 Refer to child member
 Refer to child member
 false
 Refer to child member
 Refer to child member
 false
 Refer to child member
 Refer to child member
 false
 0
 0
 0
 0
 0
 0
 0
 0
 0.00
 0
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0
 0
 0.00
 0.00
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0
 0
 0
 0
 0
 0
 0
 0
 0.00
 0
 0.00
 0
 0.00
 0
 0.00
 0
 0
 0
 false
 false
 1980025000
 1424056000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0.00
 0
 0.00
 0
 0.00
 0
 0.00
 0
 0.00
 0
 Balance in current a/c with LLP*
 275985000
 Balance of partner's current account (Dr)
 11399000
 Deposits
 101665000
 Interest accrued and due
 11716000
 Interest accrued but not due
 7685000
 Revenue earned but not billed
 317356000
 Others
 405281000
 lease liability
 14837000
 lease liability
 0
 written down value method
 As per Companies Act, 2013
 false
 Refer to child member
 Refer to child member
 false
 written down value method
 As per Companies Act, 2013
 false
 written down value method
 As per Companies Act, 2013
 false
 written down value method
 As per Companies Act, 2013
 false
 Refer to child member
 Refer to child member
 false
 written down value method
 As per Companies Act, 2013
 false
 written down value method
 As per Companies Act, 2013
 false
 written down value method
 As per Companies Act, 2013
 false
 PANORAMA STUDIOS INTERNATIONAL LIMITED
 L74110MH1980PLC330008
 AAMCA9685Q
 1003 & 1004, 10th Floor (West Side)   Lotus Grandeur, Veera , Desai Road NA , Mumbai , MAHARASHTRA , INDIA - 400053
 Commercial and Industrial
 12 monthes
 12 monthes
 2024-04-01
 2023-04-01
 2025-03-31
 2024-03-31
 Consolidated
 Financial Statements
 INR
 Lakhs
 Indirect Method
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -258810000
 -58049000
 -315116000
 -123268000
 533550000
 216361000
 33217000
 46596000
 true
 true
 -373370000
 -1145617000
 123996000
 -625332000
 -29892000
 370257000
 -431710000
 -636839000
 -45936000
 1487000
 -65480000
 563171000
 -675315000
 1161619000
 295830000
 20180000
 29156000
 23828000
 360977000
 37075000
 4954000
 0
 71129000
 -361155000
 27073000
 33939000
 1043000
 1934000
 -761691000
 -623331000
 -225283000
 -100510000
 0
 -89897000
 33217000
 46596000
 -310000
 -840000
 -258810000
 -58049000
 -1043000
 -1934000
 416788000
 31911000
 -87368000
 0
 -2500000
 0
 76502000
 0
 43881000
 12777000
 72200000
 -102200000
 -315116000
 -123268000
 172826000
 246600000
 0
 105600000
 -437599000
 49200000
 541000
 0
 13225000
 0
 63109000
 86600000
 0
 -39000
 533550000
 216361000
 -40376000
 35044000
 -40376000
 35044000
 56301000
 50969000
 91345000
 0
 0
 0
 0
 126500000
 0
 126500000
 0
 -126500000
 0
 136500000
 0
 0
 0
 0
 10000000
 0
 10000000
 0
 -10000000
 126500000
 0
 0
 0
 32691000
 0
 32691000
 0
 -32691000
 0
 28448000
 6820000
 0
 0
 2577000
 0
 2577000
 0
 4243000
 32691000
 0
 0
 0
 0
 0
 93809000
 0
 93809000
 0
 -93809000
 0
 108052000
 0
 -6820000
 0
 0
 0
 7423000
 0
 7423000
 0
 -14243000
 93809000
 0
 0
 0
 0
 126500000
 0
 126500000
 0
 -126500000
 0
 136500000
 0
 0
 0
 0
 10000000
 0
 10000000
 0
 -10000000
 126500000
 0
 0
 0
 32691000
 0
 32691000
 0
 -32691000
 0
 28448000
 6820000
 0
 0
 2577000
 0
 2577000
 0
 4243000
 32691000
 0
 0
 0
 0
 0
 93809000
 0
 93809000
 0
 -93809000
 0
 108052000
 0
 -6820000
 0
 0
 0
 7423000
 0
 7423000
 0
 -14243000
 93809000
 Right to use premises
 22114000
 22114000
 22114000
 Right to use premises
 0
 0
 0
 0
 Right to use premises
 654000
 654000
 654000
 Right to use premises
 0
 0
 0
 0
 Right to use premises
 22114000
 -654000
 21460000
 21460000
 Right to use premises
 0
 0
 0
 0
 0
 Right to use premises
 22114000
 22114000
 22114000
 Right to use premises
 0
 0
 0
 0
 Right to use premises
 654000
 654000
 654000
 Right to use premises
 0
 0
 0
 0
 Right to use premises
 22114000
 -654000
 21460000
 21460000
 Right to use premises
 0
 0
 0
 0
 0
 0
 0
 0
 0
 126500000
 0
 126500000
 0
 -126500000
 0
 136500000
 0
 0
 0
 0
 10000000
 0
 10000000
 0
 -10000000
 126500000
 0
 0
 0
 32691000
 0
 32691000
 0
 -32691000
 0
 28448000
 6820000
 0
 0
 2577000
 0
 2577000
 0
 4243000
 32691000
 0
 0
 0
 0
 0
 93809000
 0
 93809000
 0
 -93809000
 0
 108052000
 0
 -6820000
 0
 0
 0
 7423000
 0
 7423000
 0
 -14243000
 93809000
 0
 0
 0
 0
 126500000
 0
 126500000
 0
 -126500000
 0
 136500000
 0
 0
 0
 0
 10000000
 0
 10000000
 0
 -10000000
 126500000
 0
 0
 0
 32691000
 0
 32691000
 0
 -32691000
 0
 28448000
 6820000
 0
 0
 2577000
 0
 2577000
 0
 4243000
 32691000
 0
 0
 0
 0
 0
 93809000
 0
 93809000
 0
 -93809000
 0
 108052000
 0
 -6820000
 0
 0
 0
 7423000
 0
 7423000
 0
 -14243000
 93809000
 22114000
 22114000
 22114000
 0
 0
 0
 0
 654000
 654000
 654000
 0
 0
 0
 0
 22114000
 -654000
 21460000
 21460000
 0
 0
 0
 0
 0
 22114000
 22114000
 22114000
 0
 0
 0
 0
 654000
 654000
 654000
 0
 0
 0
 0
 22114000
 -654000
 21460000
 21460000
 0
 0
 0
 0
 0
 22114000
 0
 0
 0
 126500000
 0
 126500000
 0
 -104386000
 22114000
 136500000
 0
 0
 0
 0
 10000000
 0
 10000000
 0
 -10000000
 126500000
 654000
 0
 0
 32691000
 0
 32691000
 0
 -32037000
 654000
 28448000
 6820000
 0
 0
 2577000
 0
 2577000
 0
 4243000
 32691000
 22114000
 -654000
 0
 0
 0
 93809000
 0
 93809000
 0
 -72349000
 108052000
 0
 -6820000
 0
 0
 0
 7423000
 0
 7423000
 0
 -14243000
 false
 false
 Other operating income
 379849000
 Other operating income
 470586000
 3641526000
 4395983000
 470586000
 379849000
 470586000
 379849000
 21586000
 33939000
 21586000
 33939000
 21586000
 33939000
 45000
 0
 45000
 0
 45000
 0
 6369000
 0
 6369000
 0
 1945000
 7310000
 12764000
 5035000
 21078000
 12345000
 70950000
 89897000
 179000
 0
 2148000
 26620000
 73277000
 116517000
 3816000
 2660000
 58276000
 41090000
 18000000
 15300000
 18000000
 15300000
 18000000
 15300000
 1392000
 164000
 1392000
 164000
 1062000
 996000
 1490000
 1514000
 0
 0
 28502000
 9585000
 654000
 0
 0
 0
 0
 0
 17287000
 22381000
 0
 0
 0
 0
 14000
 0
 2706000
 1872000
 2706000
 1872000
 1935000
 1268000
 1749000
 1796000
 477000
 0
 7892000
 3547000
 17116000
 22350000
 240000
 195000
 0
 0
 14000
 0
 931000
 907000
 90000
 0
 213000
 0
 0
 0
 413000
 0
 455000
 410000
 455000
 410000
 7525000
 3838000
 2902301000
 3673056000
 1180000
 7000
 82485000
 73520000
 Balance of partner's current account (Cr)
 16939000
 Interest payable
 7211000
 Security Deposit
 300653000
 Book overdraft
 6617000
 Interest accrued and due
 6190000
 Dividend payable
 498000
 " F.Y. 2014-15 & 2015-16
Adjudication Order Received from Commissioner under Service Tax - Appeal filed with CESTAT* "					 5,271.27 	 200.88 	 5,070.39 
" F.Y. 2018-19
GST - DRC -07 received from GST department - Appeal filed with First Level Department Appellate Authority "					 63.84 	 2.66 	 61.18 
							
					 5,335.11 	 203.54 	 5,131.57 
 *Includes penalty of Rs. 2617.99 Lacs
 513157000
 2500000
 2500000
 2500000
 0
 2500000
 2500000
 -
 na
 -
 na
 -
 na
 -
 na
 -
 na
 -
 na
 false
 false
 false
 false
 false
 false
 false
 false
 2246096000
 0
 Non- Current Assets 
 Investments 
 Others 
 Current Assets 
 Trade receivable 
 Cash & cash equivalents 
 Other bank balances 
 Loans 
 Others
 NA
 2246096000
 0
 Non- Current Assets 
 Investments 
 Others 
 Current Assets 
 Trade receivable 
 Cash & cash equivalents 
 Other bank balances 
 Loans 
 Others
 NA
 2246096000
 0
 Non- Current Assets 
 Investments 
 Others 
 Current Assets 
 Trade receivable 
 Cash & cash equivalents 
 Other bank balances 
 Loans 
 Others
 NA
 2033853000
 0
 2033853000
 0
 2279573000
 0
 Non- Current Assets 
 Investments 
 Others 
 Current Assets 
 Trade receivable 
 Cash & cash equivalents 
 Other bank balances 
 Loans 
 Others
 NA
 2279573000
 0
 Non- Current Assets 
 Investments 
 Others 
 Current Assets 
 Trade receivable 
 Cash & cash equivalents 
 Other bank balances 
 Loans 
 Others
 NA
 2279573000
 0
 Non- Current Assets 
 Investments 
 Others 
 Current Assets 
 Trade receivable 
 Cash & cash equivalents 
 Other bank balances 
 Loans 
 Others
 NA
 <p><br /><br /><br /><br />Financial instrument:<br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Financial assets <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Initial recognition and measurement <br /><br /><br /><br /><br /><br /><br /><br />The Group classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Group becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and loss). <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Subsequent Measurement <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Financial Assets at amortized cost: <br /><br /><br /><br /><br /><br /><br /><br />A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Financial assets at fair value through other comprehensive income (FVTOCI): <br /><br /><br /><br /><br /><br /><br /><br />A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Financial assets at fair value through statement of profit and loss (FVTPL): <br /><br /><br /><br /><br /><br /><br /><br />Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these financial assets is included in other income. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Impairment of financial assets: - <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />The Group assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk. <br /><br /><br /><br /><br /><br /><br /><br />Expected credit loss (&quot;ECL&quot;) impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&amp;L). This amount is reflected under the head 'other expenses&apos; in the P&amp;L. The balance sheet presentation for various financial instruments is described below: <br /><br /><br /><br /><br /><br /><br /><br />Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Group does not reduce impairment allowance from the gross carrying amount. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Financial Liabilities <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Initial recognition and measurement <br /><br /><br /><br /><br /><br /><br /><br />All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Subsequent measurement <br /><br /><br /><br /><br /><br /><br /><br />Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Loans and borrowings :- <br /><br /><br /><br /><br /><br /><br /><br />After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit and loss. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• De-recognition of financial instruments <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />The Group derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the Group&quot;s balance sheet when the obligation specified in the contract is discharged or cancelled or expires. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Offsetting of financial instruments <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.</p>
 <br /><br /><br /><br />Financial instrument:<br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Financial assets <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Initial recognition and measurement <br /><br /><br /><br /><br /><br /><br /><br />The Group classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Group becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and loss). <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Subsequent Measurement <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Financial Assets at amortized cost: <br /><br /><br /><br /><br /><br /><br /><br />A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Financial assets at fair value through other comprehensive income (FVTOCI): <br /><br /><br /><br /><br /><br /><br /><br />A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Financial assets at fair value through statement of profit and loss (FVTPL): <br /><br /><br /><br /><br /><br /><br /><br />Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these financial assets is included in other income. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Impairment of financial assets: - <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />The Group assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk. <br /><br /><br /><br /><br /><br /><br /><br />Expected credit loss (&quot;ECL&quot;) impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&amp;L). This amount is reflected under the head 'other expenses&apos; in the P&amp;L. The balance sheet presentation for various financial instruments is described below: <br /><br /><br /><br /><br /><br /><br /><br />Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Group does not reduce impairment allowance from the gross carrying amount. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Financial Liabilities <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Initial recognition and measurement <br /><br /><br /><br /><br /><br /><br /><br />All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Subsequent measurement <br /><br /><br /><br /><br /><br /><br /><br />Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Loans and borrowings :- <br /><br /><br /><br /><br /><br /><br /><br />After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit and loss. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• De-recognition of financial instruments <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />The Group derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the Group&quot;s balance sheet when the obligation specified in the contract is discharged or cancelled or expires. <br /><br /><br /><br /><br /><br /><br /><br /><br /><br />• Offsetting of financial instruments <br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br /><br />Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.
 361923000
 361923000
 423514000
 Provision of Expenses
 25900000
 35691000
 35691000
 61591000
 Provision of Expenses
 361923000
 361923000
 423514000
 Refer to child member
 25900000
 35691000
 35691000
 61591000
 Refer to child member
 <br /><br /><br /><br />Provisions and Contingencies<br /><br /><br /><br /><br /><br /><br /><br />Provisions are recognized when the Group has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. <br /><br /><br /><br /><br /><br /><br /><br />Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements. <br /><br /><br /><br />
 <p></p><table><tbody><tr><td class="bordered">55. CONTINGENT LIABILITIES</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">Paid</td><td class="bordered">Net</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td></tr><tr><td class="bordered">Holding Company - NIL (Previous Year - NIL)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Subsidiary Company - Panorama Studios Private Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Current Year</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">F.Y. 2014-15 &amp; 2015-16 Adjudication Order Received from Commissioner under Service Tax - Appeal filed with CESTAT*</td><td class="bordered">5,271.27</td><td class="bordered">200.88</td><td class="bordered">5,070.39</td></tr><tr><td class="bordered">F.Y. 2018-19 GST - DRC -07 received from GST department - Appeal filed with First Level Department Appellate Authority</td><td class="bordered">63.84</td><td class="bordered">2.66</td><td class="bordered">61.18</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">5,335.11</td><td class="bordered">203.54</td><td class="bordered">5,131.57</td></tr><tr><td class="bordered">*Includes penalty of Rs. 2617.99 Lacs</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">Paid</td><td class="bordered">Net</td></tr><tr><td class="bordered">Previous year</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td></tr><tr><td class="bordered">F.Y. 2014-15 &amp; 2015-16 Adjudication Order Received from Commissioner under Service Tax - Appeal filed with CESTAT*</td><td class="bordered">5,271.27</td><td class="bordered">200.88</td><td class="bordered">5,070.39</td></tr><tr><td class="bordered">F.Y. 2018-19 &amp; F.Y. 2019-20 GST - DRC -07 received from GST department - Appeal filed or in Process of Filing with First Level Department Appellate Authority</td><td class="bordered">85.01</td><td class="bordered">2.66</td><td class="bordered">82.35</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">5,356.27</td><td class="bordered">203.54</td><td class="bordered">5,152.73</td></tr><tr><td class="bordered">*Includes penalty of Rs. 2617.99 Lacs</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other Subsidiary Company / LLP - NIL (Previous Year - NIL)</td></tr></tbody></table>
 <table><tbody><tr><td class="bordered"><br /><br /><br /><br />&nbsp;50. CONTINGENT LIABILITIES&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Total&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Paid&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Net&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;? in Lac&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Holding Company - NIL (Previous Year - NIL)&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Subsidiary Company - Panoarama Studios Private Limited&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Current Year&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;F.Y. 2014-15 & 2015-16<br /><br />Adjudication Order Received from Commissioner under Service Tax - Appeal filed with CESTAT*&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 5,271.27 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 200.88 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 5,070.39 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;F.Y. 2018-19 & F.Y. 2019-20 <br /><br />GST - DRC -07 received from GST department - Appeal filed or in Process of Filing with First Level Department Appellate Authority&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 85.01 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2.66 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 82.35 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 5,356.27 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 203.54 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 5,152.73 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;*Includes penalty of Rs. 2617.99 Lacs&nbsp;&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Total&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Paid&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;Net&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Previous year&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;? in Lac&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;F.Y. 2014-15 & 2015-16<br /><br />Adjudication Order Received from Commissioner under Service Tax - Appeal filed with CESTAT*&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 5,271.27 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 200.88 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 5,070.39 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 5,271.27 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 200.88 </td><td class="bordered"><br /><br /><br /><br />&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 5,070.39 </td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;*Includes penalty of Rs. 2617.99 Lacs&nbsp;&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr><tr><td class="bordered"><br /><br /><br /><br />&nbsp;Other Subsidiary Company / LLP - NIL (Previous Year - NIL)&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td><td class="bordered"><br /><br /><br /><br />&nbsp;</td></tr></tbody></table><br /><br /><br /><br />&nbsp; <br /><br /><br /><br />&nbsp;
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Non Current Liabilities 
 Borrowings                         60.09 
 Current Liabilities 
 Borrowings                   3,202.74 
 Trade payables                   9,490.75 
 Others                   1,039.16

 
 
 
Non- Current Assets 
 Investments                           8.84 
 Others                         84.67 
 Current Assets 
 Trade receivable                   9,064.03 
 Cash & cash equivalents                       913.45 
 Other bank balances                   1,022.00 
 Loans                   3,566.07 
 Others                   7,801.92
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